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DATE: April 8, 2019

CONSENT AGENDA ITEM: Consider/Approve Bond of Depository for FY 20
from Community Trust Bank.

APPLICABLE STATUTE(S), REGULATION(S), BOARD
POLICY/PROCEDURE(S): KRS 160.570; 702 KAR 3:090; BOE policy 04.2

FISCAL/BUDGETARY IMPACT: N/A

HISTORY/BACKGROUND: Per KRS, KAR and BOE policy the Board must
annually approve a bond of depository with the school district’s depository however
the form from the bank only need be completed once every two years. This year the
Board bid out banking services and approved Community Trust Bank for a one

year contract with the option to renew annually. The penal sum amount of the bond
is determined using the guidelines set forth per 702 KAR 3:090.

STAFF RECOMMENDATION & RATIONALE: Approve as presented

CONTACT PERSON: Tiffany Warrix Campbell, Director of Finance
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The Floyd County Board of Education does not discriminate on the basis of race, color, national origin, age, religion, marital
status, sex, or disability in employment, educational programs, or activities as set forth in Title IX & VI, and in Section 504.



