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LESSOR: GreatAmerica Leasing Corporation®
625 First Street SE, Cedar Rapids, A 52401

Lease Agreement
PO Box 609, Cedar Raplds, IA 52406-0609

GreatAmerica

LEABING CORPORATION

S

|

_LEGGEE (heralnafer referred to as “You" or “Your")
ull Lagal Name

Agresmant No. 523180

“Todd County Board of Education, DBA Tadd County High School
Adarmes

Laser Copy Technologles

806 S Main St
TERMS AND CONDITIONS « PLEASE READ CAREFLLLY BEFORE SIGNING
[ DESCRIPTION OF EQUIPMENT LEA@ED =[] 8ee attached schedule for additional equipment |

Tiiy Siae  2p Tounly
806 S Main St Elkion KY  42220-8812
| VENDOR " (8 0t GrentAmenion's nor s authadzed to walve oF alter any terma of this Lasss) QUIPMENT LOCATION (1 ather than above)

Quaniily

i 7

Sefia §

36 MONTHLY RENTAL PAYMENTSOF§ 35.00 {plus lax)

BECURITYDEPOSIT 80

PURCHASE OFTION: (CHECK ONE)

BZ] FAIR MARKET VALUE

or

O s1.00

[ oTHeER ( % of equipment cosl)

: You wanl lo acquire the
Equipmenl fram Vendor by having Us, GrealAmerica, buy tha
Equipment end lease It 10 You. Thia Leasa Agreemant (“Leasa")
will begin on the date the Equipment s dellvered 1o You (or any
|atar date We deaignale). We may charge You a reascnable fee
o caver documenlation and invesligalion cosla. This Leass la
NON-CANCELABLE FOR THE ENTIRE LEASE TERM. YOU
UNDERSBTAND WE ARE ACQUIRING THE EQUIPMENT
BASED ON YOUR UNCONDITIONAL ACCEPTANCE OF IT
AND YOUR PROMIBE TO PAY US UNDER THE TERMS OF
THIE LEASE. WITHOUT B8ET-OFFB, EVEN IF THE
EQUIPMENT DOER NOT WORK OR I8 DAMAGED FOR ANY
REABON, INCLUDING REASONS THAT ARE NOT YOUR
FAULT. If any amoun| payable o Us |s not pald when dus, You
will pay Us @ Iste charge equal lo: 1) the grealer of ten (10)
canla for sach dollar ovardua or Iwenly-six ($26.00) dollarw; or
2] the higheat lawful charge; whichaver |s lass.

: You are leaaing the Equipment AS I18. We did
nat manufacture It. You chose the Equipment and Vendor based
on Your judgmant. Yoy may canlacl the Vender for 8 stalement
of the warranties, if any, thal the manufacturer or Vendor I8
providing. We hereby aesign to You warraniles given to Us,
WE MAKE NO WARRANTIES, EXPRESBS OR IMPLIED,
INCLUDING WARRANTIES OF MERCHANTABILITY OR
FITNEBS FOR A PARTICULAR PURPOBE. Any dispule You
mpy have concarning the Equipment will be resclvad with the
manufaciurer or Vandar.
wn%: The Equipment ehall be usad for
buslnese purposes only and Lhe risk of non-campljance with any
appiicable laws Is Yours. You shall keep the Equipment in good
working order and not move Il wihaut Our written acknowledgment.
Excepl for nofmal weer and tear, You are respansible for any
aamage of ioas la the Equipment. We are not raspanaibla for,
and You will indemnify Us againet, any claime, losses or
damages, Including allormey's fess, in any way relaling (o or
connacied with a defect in, or tha use, poanassion or axialanca
of, Ine Equipmant. IN NO EVENT BHALL WE BE RESPONSIBLE
FOR ANY CONSEQUENTIAL OR INDIRECT DAMAGES.
END QF TERM: If You lail to 1) retum the Equipment 1o Ls In
average aalaabls condition ("ASC") lo a |ocalien spacified by Ua
8l the and of the Leaee larm (or any renewal lerm); 2) tmely
pay the purchaas oplion; or 3) provide Us wrillen notioe al lemnl
B0 daya befora tha expiration af the team or renewal lerm, then
this Lease will renew on the same terms on a monthly basis,
“ASC" meana the Equipmenl |8 Immediataly avaliable for ysa by
another withaut need of repalr. You will relmburse Us far repalr
casly. If You are nol In defaull at the end of Ihe Leawe lerm,

LESSOR: GreatAmerica Leasing Corporation

By:
(Signature)
Print @;_m & 'l!E:

THIS LEASE |18 NOT BINDING ON UB UNTIL WE 8IGN BBLOIV

Date Accepted:

You may purchass the Equjpﬂunl fram Us “WHERE (8,
AR |8" for the oplion price Indicaled above, If any, ano any
sacurity deposil (which may be commingled with Our other
aeeeis) will be refunded withou! interesl. You may nol pay
off ihie Lease and rajum the Equipment prior o the end of
ihe Leasa lerm withoul Our conseni and We may charge
You, In addition o the other amounls owed, nn ey
lermination fen aqual to five parcent (%) of tha amount
We paid for the Equipment.

i If a §1 purchase

oplion appllea above, lhen You are the owner of the
Equipment and You heraby granl Us a sacurity Interesl in |\
to secure Yaur performance of thia Lease. If tha $1 option
doea nol apply, then We own tha Equipment. We may file
8 UCC financing stalement to ehow Our Infereal

hersunder.
BOFTWARE: Except se provided in this paragraph, all
references Lo *Equlpmanl' Include any sofiware, do
nol own the sofiware. We are nol raaponalble for the
software or the obilgalions owed by elther You or ihe
licensor under any license agreement. |f You exerciss o
purchase oplion on the Equipmenl, You undarsiand We
cannot franafer the software 1o You.
INBURANCE: You agree: (a) Lo keep Lhe Equipmeni fully
Insured againel loss al s replavwment coal, with Us
namad as loss payes; (b) o malnteln comprehensive
public lieblilty Ineurance acceptable to Us; (c) 1o pravide
proof of Insurance satlefaclory o Us no laler than thirty
(30) daye following the commencemont of this Leass, and
thereafier upon Our wriiten requent; (d) I You fall lo obtein
and mainialn properly loss Inaurence aalafactory io Ua
and/or You fall lo provide prool of such Ineurance 1o Us
within thiny (30) daye of the cammencemenl of the Lease,
thmmlwlbn.hulnﬂlmmlmuon lo sacure
MmmmmnnIMEm a carier of
In such forme and amounts as We deem
mnonahln o Our Imeresis; (s) I We placa
Insurance on the Equipment, We will not name You aa an
Inaured and Your intaresta may not be fully protected; (f) If
We sscure Insurance on the Equipment, You will ppy Us

pramium Lhel You weuld pay If You placed the Insurance
Independently and may reeull in @ profil (o Ua through an
nvesiman! In relneurance. Any Ineurance procesds
received will be applied, at Our optian, (1) to repals, restore
or replace the Equipmenl, or (ii) 1o pay Ua the remaining
hnhnﬂ nl mn Lene pum Dur uﬂmﬂou rasidual value,

B NC N-CMCII.AII.EFOR THE FULL I.EMI TERH
I-I&SEE' (As Siatad Abova —

TAKES: You will pay when due all laxes and lees relating lo
the Equipment 8nd thie Lease. Il You have a §1 purchaee
oplion, You agree (except in OR. CO or CT) 1w flle mny
raquirad parsonal property lax relurna. Salea or use lax dus
up front will be billed monthly, plus a finance charge.
REEANLT: If You do not pay any eum by Its due date, or
Yoy breach any olher term of thia Leasa or spy olhar
agreemeni with Us, You will be in defaull. If You defaull, We
may requira that You: 1) pay all past dua amounts ynder thia
Lease, 2) pay all fulure amounts owad for the unexpired tarm,
plua Our booked resldual, discounted al the rawe of 6% per
annum, gnd 3) relurn tha Equipmant o Us. We may alao usa
dny and all remedies availlable 1o Ue under the UCC or any
other law, Including the right lo repoesess tha Equipment.
You agrea o pay all costa and expensas, including atlomay’s
fees, We incur In any dispute relaled to this Lease. You slso
agree 1o pay Imerasl on all past dus amounts, from the dun
dale unlil pald, al the lower of one and one-hall percent
(1.5%) per montn or the higheet lawful rate.

You have no right 1o eell, assign or sublease
the Equipmeni or thla Lease. WE MAY SELL DR ABBIGN
THIB LEASE OR QUR RIGHTS IN THE EQUIPMENT, IN
WHOLE OR IN PART, TO A THIRD PARTY WITHOUT
NOTICE TO YOU. YOU ADREE THAT IF WE SBELL OR
ASHIGN AN INTEREST IN THIB LEASBE, THE ABBIGNEE
WILL HAVE OUR RIGHTS, BUT WILL NOT HAVE QUR
OBLIGATIONS AND WILL NOT BE BUBJECT TO ANY
CLAIM, DEFENSE OR BET-OFF THAT YOU COULD
ABBERT AGAINAT UB OR ANY OTHER PARTY.

: You agree thal this
Lease la (endior ehall be reated as) a *finance lease” as nal
lenm Is defined In Arlicle 2A of ihe UCC. You hemwby waive
any and all righls and remadies granted lv You by Saclinns
2A-508 through 2A-522 of ihe UCC.
MISCELLANEQUSE: You agree thal this L.eass Is lhe aniire
agreement belween You amd Us and suporsodes any
purchase order. Any change musl be in a wriling signed by
each party. The original of thia Lease shall be that copy
which bears a facsimiln or original of Your signalura, and
which baam Qur ariginal signalura. ANY CLAIM RELATED
TO THIG LEASE WILL BE GOVERNED BY IOWA LAW
AND WILL BE ADJUDICATED IN A BTATE OR FEDERAL
COURT LOCATED IN CEDAR RAPIDS, IOWA, OR IN THE
CITY IN WHICH OUR ASSIGNEE'S PRINCIPAL OFFICE I8
LOCATED. YOU HERERY CONBENT TO PERSONAL
JURIBDICTION AND VENUE IN SUCH COURT AND
WAIVE ANY RIGHT TO MOF!R VENUE. EACH

. JURY.

by s undersignad authorized repressntative )

Pate:

(Slgnatwre)
Print Name & Title:

Tha undersignad, jainily and
any nolification if the Lesssee I8 In

X

UNCONDITIONAL QUARANTY

+ Indlvidualty

If mare than one, uncondiionally guaraniee(s) lhat the Leanae will imety parform elt obligationa under the above Lease. The undersigned also walve(s)
uli and consent(s) 1o any exiensions or modificationa granted o the Leseee. In the evert of defaull. the undersigned will immadinainly pay all suma dua
under fhe fanma of the Leass withou! requiring Leasor la proceed againsl Lesees, any other pary or the Equipment. The undereigned congenta Lo peraonal [urladiction, venue, cholce of law
and |ury el walver ae stated In the Lease and agrees to pay all cosle and expenseas, Including aftamey's feaa, Incurred by Leasor related Lo this quaranty and the Lease.

. Individually
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COST PER COPY
MAINTENANCE AGREEMENT
Beginning Date:_April 01, 2009 Beginning Meter Reading: __

The service agreement between Todd Central High School, 806 South Main, Elkton, KY 42220
(hereafter known as the "customer”) and Laser Copy Technologies, 117 South Main St., Russellville, KY
42276 (hercafter known as LCT) covers the Sharp AR208D copy machine, Serial # —r: The term of
this agreement shall be one (1) year from the beginning date of coverage, stated above.

This agreement shall cover the following terms and conditions: (hereafter the agreement is referred 10
as CPC):

1. The CPC includes:

a.) Repair service necessitated by ordinary use as required at the request of the customer during LCT's
normal working hours, Monday through Friday, 8 a.m. to 5 p.m., except holidays. LCT shall have full and free
access to the equipment to perform service thereon. LCT shall not be responsible for failure to render service
due 10 causes beyond its control, including without limitation, strikes, non-delivery or delays by shippers,
carriers or others, accidents or government acts. LCT shall not be responsible for damages arising due to the
improper use of the equipment (use other than that recommended by the manufacturer), or acts of God or perils
such as fire, theft, water damage or any other cause external to the machine. Further, this agreement may
become null and void, at the sole discretion of LCT, should the equipment be moved to a location other than
that stated above.

b.) All copier supplies of toner, develaper, drums, heat rollers, and preventative maintenance kits (if
applicable). This CPC does not include paper or staples. The use of unauthorized supplies may cause this
agreement to become null and void.

¢.) Replacement parts will be furnished on an exchange basis and will be new, reconditioned or used.
All parts removed become the property of LCT. The use of unauthorized parts, components, modification or
personnel to effect repairs or changes will cause this agreement to become null and void.

2. The CPC does not include:

a.) Service not described herein, including, but not limited to, services connected with the relocation
of said equipment, or adding or removing accessories, attachments, or other devices, exterior painting or
refinishing the unit, the performance of normal operator functions as described in the Equipment Operator
Manuals, or repair of damage or increase in service time resulting from operator neglect or unique
applications. [f operator requests service(s) not covered by the CPC, it will be furnished (at the sole discretion
of LCT) in accordance with LCT's hourly rate provisions applicable at that time.

3. Rate and billing terms:
The price for this service agreement is $40.00 per month allowing 2,000 copies per month. Any
overage is billed $.02 (2 cents) per copy. Payment shall be made by the customer as billed by LCT.
Cancellation of this contract may be made by either party within 30 days of written notice. This
agreement shall not become valid until signed by both the customer and |.CT.

Laser Copy Technologies Todd Central High School

By: By:
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Non-Appropriation of Funds Addendum

This is an addendum ("Addendum”) to and part of that certain

agreement between GreatAmerica Leasing Corporation (“Obligee") and
Todd County Board of Education, DBA Todd County High School ("Obligor"), which
agreement is identified in Obligee’'s records as agreement number
523180 (“Agreement”). All capitalized terms used in this Addendum

which are not defined herein shall have the meanings given to such terms in the Agreement.

You hereby represent and warrant to Us that as of the date of the Agreement, and throughout
the Agreement Term: (a) the individual who executed the Agreement had at the time of execution of
the Agreement full power and autharity to execute the Agreement; and that all required procedures
necessary to make the Agreement a legal and binding obligation of the Qbligor have been followed; (b)
the Equipment is essential to the immediate performance of an authorized governmental or proprietary
function and shall be used during the Agreement Term only by You and only to perform such function;
(c) that all payments due and payable for the current fiscal year are within the current budget and are
within an available, unexhausted and unencumbered appropriation.

In the event You are not granted funds in future fiscal years for the Equipment subject to the
Agreement or for equipment which is functionally similar to the Equipment and operating funds are not
otherwise available to You to pay the rent and other payments due under the Agreement, and there is
no other legal procedure or available funds by or with. which payments can be made to Us, and the
appropriation did not result from an act or omission by You, You shall have the right to return the
Equipment in accordance with the terms of the Agreement and terminate the Agreement on the last day
of the fiscal period for which appropriations were recelved. At least thirty (30) days prior to the end of
Your fiscal year, Your legal counsel shall certify in writing that (a) funds have not been appropriated for
the next fiscal year; (b) such non-appropriation did not result from any act or failure to act by You; and
(c) You have exhausted all funds legally available for payment of rent.

GreatAmerica Leasing Corporation Todd County Board of Education, DBA Todd County High Sch
: Obligee ' Obligor
By: By: X
Obligee Signature Obligor Signature
Print Name & Title Print Name & Title
Date Accepted: Date
07NA_1207



