RESOLUTION NO.: _ :2019

WHEREAS, the Board of City Council voted to purchase a Heil 20 yd
PT1000 mounted on a 2019 Freightliner M2-106 garbage truck for $159,900;

WHEREAS, the Board of City Council desires to finance said purchase
through De Lage Landen Public Finance LLC;

NOW, THEREFORE, BE IT RESOLVED by the City of Morehead,
Kentucky Board of City Council that the purchase of the garbage truck from
Central Indiana Truck Equipment Corp. in the amount of $159,900 is to be
financed through De Lage Landen Public Finance LLC and that Mayor Laura
White-Brown shall have the authority to execute any and all financing documents
on the City’s behalf.

Passed and adopted by the City Council of the City of Morehead this 11t
day of March 2019.

Laura White-Brown, Mayor

ATTEST:

Crissy Cunningham, City Clerk



DOGUMENTATION INSTRUCTIONS FOR LEASE NUMBER 100-10219609 —

The instructions listed below should be followed when completing the enclosed documentation. Documentation completed improperly will delay funding.
If you have any questions regarding the instructions or the documentation, please call us.

~ STATE AND LOCAL GOVERNMENT LEASE-PURCHASE AGREEMENT
1. Bank Qualification Section
» Read and check box if appropriate
2. Lessee Signature
*  Print name, title, sign and date (must be authorized officer)

ATTACHMENT 1 — LEASE PAYMENT SCHEDULE

* Print name, title, sign and date

ATTACHMENT 2 — EQUIPMENT DESCRIPTION — (WHEN PROVIDED)

* Print name, title, sign and date

Required for: AR, AZ, CO, FL, GA, KS, LA, MI, MN, MS, NC, NJ, NY, OH, 0K, & TX
= Print name, title, sign, date and attest when required

AGCEPTANCE CERTIFICATE — PLEASE RETAIN UNTIL ALL EQUIPMENT HAS BEEN RECEIVED AND IS IN FULL WORKING ORDER

The enclosed form is a SAMPLE only. The actual 8038G or GG will be completed and sent to you for your signature atter closing, with instructions to retumn the
original to us at your earliest convenience. This is being done in accordance with the Internal Revenue Service regulations and is a requirement of this financing.

IV. STATE SPECIFIC ADDENDA
V.
* Print name, title, sign and date
Vl. 8038 OR GC — IRS FORM
Vi

ALL DOCUMENTATION SHOULD BE RETURNED VIA FAX OR EMAIL AS FOLLOWS:

. ADDITIONAL DOCUMENTATION THAT MUST BE SENT PRIOR TO FUNDING — (WHEN APPLICABLE) :

O Insurance Certificate for Property — List DE LAGE LANDEN PUBLIC FINANCE LLC ___and/or Its Assigns as “loss payee” to
the address listed below. The certificate must also show the physical address where the equipment is located or the phrase “throughout juris-
diction” may be used. Must also list amount being financed.

(7 Insurance Certificate for Liahility ~ List DE LAGE LANDEN PUBLIC FINANCE LLC and/or Its Assigns as “additional insured.”
& Vendor invoice listing customer as both bill to and ship to party (to be provided by vendor)

4 Completed Billing Information form

[0 Advance payment check made payable to DE LAGE LANDEN PUBLIC FINANCE LLC

& State sales tax exemption certificate

1 Escrow Agreement — Return signed Escrow Agreement Incumbency Certificate & Lessee W9

O — =

O B

Aftention: NICOLE PIERCE
Email: NPIERCE@LEASEDIRECT.COM

Lease Processing Center
1111 Old Eagle School Road
Wayne, PA 19087
NICOLE PIERCE
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De Lage Landen Public Finance LLC

1111 Old Eagle School Road

Wayne, PA 19087

State and Local Government Lease-Purchase Agreement
PHONE: (800) 736-0220
FACSIMILE: (800) 700-4643

Full Legal Name Phone Number i N
CITY OF MOREHEAD _ 606-784 _8505
DBA Name (if any) Purchase Qrder Requisition Number
Billing Address o Cily o "~ State Zip " Send voice to Attention of .
314 BRIDGE ST MOREHEAD KY 40351
Equipment Make | Madel No. i Serial Number Description (Atlach Separate Schedule It Necessary) B
E HEIL PT1000 4F 1303062 20 YD PT1000 MOUNTED ON 2019 M2-106 VIN:1FVACXFE1KHKP2282
= — | 1 ! = SE———————
=
o |
E |
s
= ! !
= | |
L |
= ‘ =
= |
§ Equipment Location (il not same as above) City State Zip o

60

Number of Lease Paymants ‘
1
|

Lease Payments:

See Lease Payment Schedule Attached as Atlachment1

End of Lease Qplicn: $1

=
2
= = : S — .
(=al By checking the box below, YOU hereby designale this Lease as a “qualified tax-exempl obligalion” as defined in
= g Full Lease Term (in Monhs) Payment Frequency (=3 Section 265(b)(3)(B) of the Internal Revenue Code and represent that the aggragate face amount of all tax-exempt
= Monthly (TRl obligations (excluding private activity bonds other than qualified 501 (c)(3) bonds) Issued o fo be issued by YOU
== 60 O Quarterly E:I and YOUR subordinale entities during the calendar year in which WE fund this Lease is not reasonably expected
E'é: 7 Semiannually ==y o exceed $10,000,000.
o 0 Annually < -
= _—— e O Bank Qualification Elected
— = =
<L
(==

TERMS AND CONDITIONS

Please read YOUR copy of this State and Local Gevernment Lease-Purchase Agreement (“Lease”} carefully and feel free to ask US any quastions YOU may have about it. Words “YOU" and "YOUR” refer to
the “Lessee” and the words “WE,” US” and “OUR” refer to De Lage Landen Public Finance LLC, its successors and assigns, as the "Lessor” of the Equipment.

1. LEASE. WE agree to lease to YOU and YOU agree to lease from US, the equipment listed above (and on any attached schedule) including all replacement parts, repairs, additions and accessories
(“Equipment”) on the terms and conditions of this Lease and on any attached schedule.

2. TERM. This Lease is effective on the date when the term of this Lease and YOUR obligation to pay rent commence, which date shall be the date that funds are advanced by US to YOU, the vendor of the
Equipment or an escrow agent for the purpese of paying or reimbursing all or a portion of the cost of the Equipment (the “Commencement Date”) and continues thereafter for an original term (“Original Term”)
ending at the end of YOUR budget vear in effect on the Commencement Date and may be continued by YOU for additional one-year renewal terms (“Renewal Terms”) coinciding with YOUR budget year up to the
total number of months indicated above as the Full Lease Term; provided, however, that at the end of the Original Term and at the end of each Renewal Term untit the Full Lease Term has been completed, YOU shali
be deemed to have centinued this Lease for the next Renewal Term unless YOU shall have terminated this Lease pursuant to Section 5 or Section 17, Lease Payments will be due as set forth on Attachment 1 until
the balance of the Lease Payments and any additional Lease Payments or expenses chargeable to YOU under this Lease are paid in full. As set forth in the Lease Payment Schedule, a portion of each Lease Payment
is paid as, and represents payment of, interest. YOUR obligation to pay the Lease Payments and YOUR other Lease obligations are absalute and uncenditional and are not subject to cancellation, reduction, setoff
or counterclaim except as provided in Section 5. THIS LEASE IS NON-CANCELABLE EXCEPT AS PROVIDED IN SECTION 5.

3. LATE CHARGES. If 2 Lease Payment is not made on the date when due, YOU will pay US a [ate charge at the rate of 18% per annum or the maximum amount permitted by law, whichever Is less,
{rom such date.

4. CONTINUATION OF LEASE TERM. YOU currently intend, subject to Section 5, to continue this Lease through the Full Lease Term and to pay the Lease Payments hersunder. YOU reasonably believe that
legally available funds in an amount sufficient to make all Lease Payments during the Full Lease Term can be obtained. YOUR responsible financial officer shall do all things lawfully within his or her power to obtain
and maintain funds from which the Lease Payments may be made, including making provision for the Lease Payments to the extent necessary in each proposed annual budget submitted for approval in accor-
dance with YOUR applicable procedures and to exhaust all available reviews and appeals if that portion of the budget is not approved. Notwithstanding the foregoing, the decision whether to budget or appropriate
funds and to extend this Lease for any Renewal Term is solely within the discretion of YOUR goveming body.

5. NONAPPROPRIATION. YOU are obligated only to pay such Lease Payments under this Lease as may lawfully be made from funds budgsted and appropriated for that purpose during YOUR then current
budget year. If YOU fail to appropriate or otherwise make available funds to pay the Lease Payments required to be paid in the next occurring Renewal Term, this Lease shall be deemed terminated at the end of the
then current Qriginal Term or Renewal Term. YOU agree to deliver written notice to US of such termination at least 90 days prior to the end of the then current Original Term or Renewal Term, but failure to give
such notice shall not extend the term of this Lease beyond the then current Original Term or Renewal Term. If this Lease is terminated in accordance with this Section, YOU agree, at YOUR cost and expense, to
peaceably deliver the Equipment to US at the location or locations specified by US.

. WARRANTIES. WE are leasing the Equipment to YOU “AS-1S” and WE MAKE NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING WARRANTIES OF MERCHANTABILITY, OR FITNESS FOR A PAR-
TICULAR PURPOSE. WE transfer to YOU, without recourse, for the term of this Lease all warranties, if any, made by the manufacturer. YOU ALSO ACKNOWLEDGE THAT NO ONE IS AUTHORIZED TO WAIVE OR
CHANGE ANY TERM, PROVISION OR CONDITION OF THIS LEASE AND, EXCEPT FOR THE MANUFACTURER WARRANTIES, MAKE ANY REPRESENTATION OR WARRANTY ABOUT THIS LEASE OR THE EQUIP-
MENT. WE SHALL NOT BE LIABLE FOR SPECIAL, RESULTING OR CONSEQUENTIAL DAMAGES OR LOSS OF PROFIT OCCASIONED BY ANY BREACH OF WARRANTY OR REPRESENTATION OR RESULTING FROM
THE USE OR PERFORMANGE OF THE EQUIPMENT, YOUR OBLIGATION TO PAY IN FULL ANY AMOUNT DUE UNDER THE LEASE WILL NOT BE AFFECTED BY ANY DISPUTE, CLAIM, COUNTERCLAIM, DEFENSE
OR OTHER RIGHT WHICH YQU MAY HAVE OR ASSERT AGAINST THE SUPPLIER OR THE EQUIPMENT MANUFACTURER.

7. DELIVERY AND ACCEPTANCE. YOU ARE RESPONSIBLE, AT YOUR OWN COST, TO ARRANGE FOR THE DELIVERY AND INSTALLATION OF THE EQUIPMENT (UNLESS THOSE COSTS ARE INCLUDED IN THE
GOSTS OF THE EQUIPMENT TO US), IF REQUESTED, YOU WILL SIGN A SEPARATE EQUIPMENT DELIVERY AND ACCEPTANCE CERTIFIGATE. WE MAY AT OUR DISCRETION CONFIRM BY TELEPHONE THAT YOU HAVE
ACCEPTED THE EQUIPMENT AND THAT TELEPHONE VERIFICATION OF YOUR AGCEPTANCE OF THE EQUIPMENT SHALL HAVE THE SAME EFFECT AS A SIGNED DELIVERY AND ACCEPTANCE CERTIFICATE.

(Terms and Conditions continued on the reverse side of this Lease.)

» p— . . ) Lessor Signature Date

YOU agree to all of the Terms and Conditions contained in both sides of this Lease, and in any attachments to same (all

of which are included by reference) and become part of this Lease. YOU acknowledge to have read and agreed to all the .
o Terms and Conditions. Print Name
m —
=l The Equipment is: v NEW O USED Title
< B

Signature Date s’
= S
s N 3/11/2019 | Gl 7
> & A DE LAGE LANDEN PUBLIC FINANCE LLC
pr Mayor | = st Numer . —
(78 PrintName . 100-10219699
@ Laura White-Brown B Lease Dalo -

Legal Name of Corporation MARCH 4 , 2019 . n

CITY OF MOREHEAD B B Vendor £D. Number
(LEASE MUST BE SIGNED BY AUTHORIZED OFFICIAL OF LESSEE) 0000397305-0001
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8. TITLE, PERSONAL PROPERTY, LOGATION, INSPECTION, NO MODIFICATIONS OR ALTER-
ATIONS. YOU have fitle to the Equipment; provided that fitls to the Equipment will immediately and
without any action by YOU vest in US, and YOU shall immediately surrender possession of the
Equipment to US, (a) upon any termination of this Lease other than termination pursuant to Section
17 or (b) if YOU are in default of this Lease. It is the intent of the parties hereto that any transfer of
title to US pursuant to this Section shall eccur automatically without the necessity of any bill of sale,
certificate of title or other instrument of conveyance. YOU shall, nevertheless, execute and deliver
any such instruments as WE may request to evidence such transfer. As security for YOUR obliga-
tions hereunder, WE retain a security interest in the Eqguipment and all proceeds thereof. YOU have
the right to use the Equipment during the term of this Lease, except as otherwise expressly set forth
in this Lease. Although the Equipment may become attached to real estate, it remains personal
property. YOU agree not to alter or modify the Equipment or permit a lien to be placed upon the
Equipment or to remove the Equipment without OUR prior written consent. If WE feel it is neces-
sary, YOU agree to provide US with waivers of interest or liens from anyone claiming any interest
in the real estate on which any items of Equipment is located. WE also have the right, at reason-
able times, to mspect the Equipment.

[ NANCE. YOU are required, at YOUR own cost and expenss, to keep the Equipment
in good repair, condition and working order, except for ordinary wear and tear, and YOU wilt supply
all parts and servicing required. All replacement parts used or installed and repairs made to the
Equipment will become OUR property.

YOU ACKNOWLEDGE THAT WE ARE NOT RESPONSIBLE FOR PROVIDING ANY REQUIRED
MAINTENANCE AND/OR SERVICE FOR THE EQUIPMENT. YOU WILL MAKE ALL CLAIMS FOR SERV-
ICE AND/OR MAINTENANCE SOLELY TO THE SUPPLIER AND/OR MANUFACTURER AND SUCH
CLAIMS WILL NOT AFFECT YOUR OBLIGATION TO MAKE ALL REQUIRED LEASE PAYMENTS.

10. ASSIGNMENT. YOU AGREE NOT TO TRANSFER, SELL, SUBLEASE, ASSIGN, PLEDGE OR
ENCUMBER EITHER THE EQUIPMENT OR ANY RIGHTS UNDER THIS LEASE WITHOUT OUR PRIOR
WRITTEN CONSENT. YOU agree that WE may sell, assign or transfer this Lease and, if WE do, the
new owner will have the same rights and benefits that WE now have and will not have to perform any
of OUR obligations and the rights of the new owner will not be subject to any claims, counterclaims,
defenses or set-offs that YOU may have against US. YOU hereby appoint Municipal Registrar Services
(the "Registrar”) as YOUR agent for the purpose of maintaining a written record of each assignment
in form necessary to comply with Section 149(a} of the Internal Revenue Code of 1986, as amended.
No such assignment shall be binding on YOU until the Registrar has received written notice from the
assignor of the name and address of the assignee.

LOSS OR DAMAGE. YOU are responsible for the risk of loss or destruction of, or damage to
the Equipment. No such loss or damage relieves YOU from any obligation under this Lease. If any of
the Equipment is damaged by fire or other casualty or title to, or the temporary use of, any of the
Equipment is taken under the exercise of the power of eminent domain, the net proceeds (“Net
Proceeds”) of any insurance claim or condemnaticn award will be applied to the prompt replacement,
repair, restoration, medification or improvement of that Equipment, unless YOU have exercised YOUR
option to purchase the Equipment pursuant te Section 17. Any balance of the Net Proceeds remain-
ing after such work has been completed shall be paid to YOU

12. INDEMNITY. WE are not responsible for any losses or injuries caused by the manufacture,
acquisition, delivery, installation, ownership, use, lease, possession, maintenance, operation or rejec-
tion of the Equipment or defects in the Equipment. To the extent permitted by law, YOU agree to reim-
burse US for and to defend US against any claim for losses or injuries relating to the Equipment. This
mdemnny will continue even after the termination of this Lease.

13. TAXES. YOU agree to pay all applicable license and registration fees, sale and use taxes, per-
sonal property taxes and all other taxes and charges, relating to the ownership, leasing, rental, sale,
purchase, possession or use of the Equipment (except those based on OUR net income). YOU agree
that if WE pay any taxes or charges, YOU will reimburse US for all such payments and will pay US
interest and a late charge (as calculated in Section 3) on such payments with the next Lease Payment,
plus a fee for OUR collecting and administering any taxes, assessments or fees and remitting them
to the appropriate authorities.

4. INSURANCE. During the term of this Lease, YOU will keep the Equipment insured against all
risks of loss or damage in an amount not less than the replacement cost of the Equipment, without
deductible and without co-insurance. YOU will also obtain and mairtain for the term of this Lease,
comprehensive public liability insurance covering both personal injury and property damage of at
least $100,000 per persen and $300,000 per occurrence or bodily injury and $50,000 for property
damage. WE will be the sole named loss payee on the property insurance and named as an addition-
al insured on the public liability insurance. YOU will pay all premiums for such insurance and must
deliver proof of insurance coverage satisfactory to US. If YOU do not provide such insurance, YOU
agree that WE have the right, but not the obligation, to obtain such insurance and add an insurance
fee to the amount due from you, on which we make a profit,

15. DEFAULT. Subject to Section 5, YOU are in default of this Lease if any of the folfowing
oceurs: (2) YOU fail to pay any Lease Payment or other sum when due; (b) YOU breach any warran-
ty or other obligation under this Lease, or any other agreement with US, (¢) YOU become insolvent
or unable to pay YOUR debts when due, YOU make an assignment for the benefit of creditors or YOU
undergo a substantial deterioration in YOUR financial condition, or (d) YOU file or have filed against
YOU a petition for liquidation, reorganization, adjustment of debt or similar relief under the Federal
Bankruptcy Code or any other present or future federal or state bankruptey or insalvency law, or a
trustee, receiver or liquidator is appointed for YOU or a substantial part of YOUR assets.

16. REMEDIES. WE have the following remedies if YOU are in default of this Lease; WE may
declare the entire balance of the unpaid Lease Payments for the then current Original Term or Renewal
Term immediately due and payable; sue for and receive all Lease Payments and any other payments
then accrued or accelerated under this Lease; charge YOU interest on all monies due US at the rate
of eighteen percent (18%) per year from the date of default until paid, but in no event more than the
maximum rate permitted by law; charge YOU a retum-check or non-sufficient funds charge (“NSF
Charge™} of $25.00 for a check that is returned for any reason; and require that YOU return the
Equipment to US and, if YOU fail to return the Equipment, enter upon the premises peaceably with or
without legal process where the Equipment is located and repossess the Equipment. Such return or
repossession of the Equipment will not constitute a termination of this Lease unless WE expressly
notify YOU in writing. if the Equipment is returned or repossessed by US and unless WE have termi-
nated this Lease, WE will sell or re-rent the Equipment to any persons with any terms WE determine,
at one or more public or private sales, with or without notice to YOU, and apply the net proceeds after
deducting the costs and expenses of such sale or re-rent, to YOUR obligations with YOU remaining
liable for any deficiency and with any excess over the amounts described in this Section plus the then
applicable Purchase Price to be paid to YOU.

YOU are also required to pay (i) all expenses incurred by US in connection with the enforcement
of any remedies, including all expenses of repossessing, stering, shipping, repairing and selling the
Equipment, and (jf) reasonable attorneys’ fees.

17. PURCHASE OPTION. Provided YOU are not in default, YOU shall have the option to purchase
all but not less than all of the Equipment (a) on the date the last Lease Payment is due (assuming this
Lease is renewed at the end of the Original Term and each Renewal Term), if this Lease is still in effect
on that day, upon payment in full of Lease Payments and all other amounts then due and the payment
of One Dollar to US; (b} on the last day of the Original Term or any Renewal Term then in effect, upon
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at least 60 days’ prior written notice to US and payment in full to US of the Lease Paymens and all
other amounts then due plus the then applicable Purchase Price set forth on the Lease Payment
Schedule; or {c) if substantial damage to or destruction or condemnation of substantially all of the
Equipment has occurred, on the day specified in YOUR written notice to US of YOUR exercise of the
purchase option upon at least 60 days’ prior notice to US and payment in full to US of the Lease
Payments and all other amounts then due plus the then applicable Purchase Price set forth on the
Lease Payment Schedule.

18. REPRESENTATIONS AND WARRANTIES. YOU warrant and represent as follows: (a) YOU
are a public body corporate and politic duly organized and existing under the constitution and laws of
YOUR State with full power and authority to enter inte this Lease and the transactions contemplated
hereby and to perform alt of YOUR obligations hereunder; (b) YOU have duly authorized the execu-
tion and delivery of this Lease by proper action by YOUR governing body at a meeting duly called,
regularly convened and attended throughout by the requisite majority of the members thereof or by
other appropriate official approval, and all requirements have been met and procedures have occurred
in order to ensure the validity and enforceability of this Lease; (c) YOU have complied with such pub-
lic bidding requirements as may be applicable to this Lease and the acquisition by YOU of the
Equipment; (d) all authorizations, consents and approvals of governmental bodies or agencies
required in connection with the execution and delivery by YOU of this Lease or in connection with the
carrying out by YOU of YOUR obligations hereunder have been obtained; (g) this Lease constitutes
the legal, valid and binding obligation of YOU enforceable in accordance with its terms, except to the
extent limited by applicable bankruptey, insolvency, reorganization or other laws affecting creditors’
rights generally; (f} YOU have, in accordance with the requirements of law, fully budgeted and appro-
priated sufficient funds for the current budget year to make the Lease Payments scheduled to come
due during the current budget year and to meet YOUR other obligations under this Lease for the cur-
rent budget year, and those funds have not been expended for other purposes; (g) the Equipment is
essential to YOUR functions or to the services YOU provide to YOUR citizens, YOU have an immedi-
ate need for the Equipment and expect to make immediate use of the Equipment, YOUR need for the
Equipment is not temporary and YOU do not expect the need for any item of the Equipment to dimin-
ish in the foreseeable future, including the Full Lease Term, and the Equipment will be used by YOU
only for the purpose of performing one or more of YOUR governmental or proprietary functions con-
sistent with the permissible scope of YOUR authority and will not be used in the trade or business of
any other entity or persan; and {h) YOU have never failed to appropriate or otherwise make available
funds suificient to pay rental or other payments coming due under any lease purchase, installment
sale or other similar agreement.

19. UCC FILINGS AND FINANCIAL STATEMENTS. YOU authorize US to file a financing state-
ment with respect to the Equipment. If WE feel it is necessary, YOU agree to submit financial state-
ments (audited if available) on a guarterly basis.

20. UGC - ARTICLE 2A PROVISIONS. YOU agree that this Lease is a Finance Lease as that term
is defined in Article 2A of the Uniform Gommercial Code (“UGC”). YOU acknowledge that WE have
given YOL the name of the Supplier of the Equipment. WE hereby notify YOU that YOU may have
rights under the contract with the Supplier and YOU may contact the Supplier for a deseription of any
rights or warranties that YOU may have under this supply contract. YOU also waive any and all rights
and remedies granted YOU under Sections 2A-508 through 2A-522 of the UGG,

21. TAX EXEMPTION. YOU will comply with all applicable provisions of the Internal Revenue
Code of 1986, as amended (the “Code”}, including without limitation Sections 103, 141, 148 and 149
thereof, and the applicable regulations thereunder to maintain the exclusion of the interest portion of
the Lease Payments from gross incame for purposes of federal income taxation. YOU acknowledge
that these provisions of the Code pravide restrictions on the use of the Equipment and the expendi-
ture and investment of money related to this Lease. YOU agree to insure the timely and accurate fil-
ing of IRS Form 8038-G or Form 8038-GC, as applicable, as required by the Code, and will fully coop-
erate with US to insure such timely and accurate filing.

22. BANK QUALIFICATION. If YOU checked the “Bank Qualification Elected” box on the front
page of this Lease YOU and all YOUR subordinate entities will not issue in excess of $10,000,000 of
qualified tax-exempt obligations (including this Lease but excluding private activity bonds other than
qualified 501(c}(3) bonds) during the calendar year in which WE fund this Lease without first obtain-
ing an opinion of nationally recognized counsel in the area of tax-exempt municipal obligations
acceptable to US that the designation of this Lease as a “qualified tax-exempt obligation” will not be
adversely affected.

23. CHOICE OF LAW; JURY TRIAL WAIVER. This Lease shall be governed and construed in
accordance with the laws of the state where YOU are located. To the extent permitted by law, YOU
agree to waive YOUR rights to a trial by jury.

24, ENTIRE AGREEMENT; SEVEHABILHY WAIVERS. This Lease contains the entire agreement
and understanding. No agreements ar understandlngs are binding on the parties unless set forth in
writing and signed by the parties. Any provision of this Lease which for any reason may be held unen-
forceable in any jurisdiction shall, as to such jurisdiction, be ineffective without invaliding the remain-
ing provisions of this Lease, THIS LEASE IS NOT INTENDED FOR TRANSAGTIONS WITH AN EQUIP-
MENT COST OF LESS THAN $1,000.

25. FAGSIMILE DOCUMENTATION. YOU agree that a facsimile copy of this Lease with facsimi-
le signatures may be treated as an original and will be admissible as evidence of this Lease,

26. ROLE OF LESSOR. WE have not acted and will not act as a fiduciary for YOU or as YOUR
agent or municipal advisor. WE have not and will not provide financial, legal, tax, accounting or other
advice te YOU or to any financial advisor or placement agent engaged by YOU with respect to this
Lease. YOU, YOUR financial advisor, placement agent or municipal advisor, if any, shall each seek
and ebtain its own financial, legal, tax, acceunting and other advice with respect to this Lease from
its own advisors (including as it relates to structure, timing, terms and similar matters).
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ATTACHMENT 1 STATE AND LOCAL GOVERNMENT LEASE-PURCHASE AGREEMENT

Lease Payment Schedule

LESSOR: DE LAGE LANDEN PUBLIC FINANCE LLC
LESSFE:  CITY OF MOREHEAD

LEASE NUMBER: 100-10219699 =

LEASE DATE: ~ MARCH 4 ,20_19
Lease Payments are due on each periodic anniversary of the Commencement Date that occurs during the Full Lease Term until ali of the payments set forth below have been
received by US. The period for each periodic anniversary is MONTHLY , 8 specified in the Payment Frequency box of this Lease. If the Commencement
Date occurs on the 29th, 30th or 31st day of any month, the periodic anniversary will be deemed to occur on the 1st day of the month, commencing on the 1st day of the
SECOND _ succeeding month after the month of such Commencement Date.
Payment Number Rental Payment Interest Portion Principal Portion Balance Purchase Price
Loan o 0.00 0.00 159,900.00 0.00
1 2,954.15 550.25 2,403.90 157,496.10 162,220.98
2 2,954.15 541,97 2,412.18 155,083.92 159,736.44
3 2,954.15 533.67 2,420.48 152,663.44 157,243.34
4 2,954.15 525.34 2,428.81 150,234.63 154,741.67
5 2,954.15 516.99 2,437.16 147,797.47 152,231.39
6 2,954.15 508.60 2,445.55 145,351,92 149,712.48
7 2,954.15 500.18 2,453.97 142,897.95 147,184.89
8 2,954.15 491.74 2,462.41 140,435.54 144,648.61
] 2,954.15 483.26 2,470.89 137,964.65 142,103.59
10 2,954.15 474.76 2,479.39 135,485.26 139,549.82
11 2,954.15 466.23 2,487.92 132,997.34 136,987.26
12 2,954.15 457.67 2,496.48 130,500.86 134,415.89
13 2,954.15 449.08 2,505.07 127,995.79 131,835.66
14 2,954.15 440.46 2,513.69 125,482.10 129,246.56
15 2,954.15 431.81 2,522.34 122,959.76 126,648.55
16 2,954.15 423.13 2,531.02 120,428.74 124,041.60
17 2,954.15 414.42 2,539.73 117,889.01 121,425.68
18 2,954.15 405,68 2,548.47 115,340.54 118,800.76
19 2,954.15 396.91 2,557.24 112,783.30 116,166.80
20 2,954.15 388.11 2,566.04 110,217.26 113,523.78
21 2,954.15 379.28 2,574.87 107,642.39 110,871.66
22 2,954.15 370.42 2,583.73 105,058.66 108,210.42
23 2,954.15 361.53 2,592.62 102,466.04 105,540.02
24 2,954.15 352.60 2,601.55 99,864.49 102,860.42
25 2,954.15 343.65 2,610.50 97,253.99 100,171.61
26 2,954.15 334.67 2,619.48 94,634.51 97,473.55
27 2,954.15 325.65 2,628.50 92,006.01 94,766.19
28 2,954,15 316.61 2,637.54 89,368.47 92,049.52
29 2,954.15 307.53 2,646.62 86,721.85 89,323.51
30 2,954.15 298.43 2,655.72 84,066.13 86,588.11
Sales tax of _ $0.00 is included in the financed amount shown above.
N
S
Lessee Signature: . Date w = = E
printName: Laura White-Brown - Tite: Mayor o~
o
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ATTACHMENT 1 STATE AND LOCAL GOVERNMENT LEASE-PURCHASE AGREEMENT

Lease Payment Schedule

LESSOR: DE LAGE LANDEN PUBLIC FINANCE LLC
LESSEE: CITY OF MOREHEAD

LEASE NUMBER: 100-10219699

LEASE DATE: _ MARCH 4 - ,20_19

Lease Payments are dug on each periodic anniversary of the Commencement Date that occurs during the Full Lease Term until all of the payments set forth below have been

received by US. The period for each periodic anniversary is MONTHLY , as specified in the Payment Frequency box of this Lease. If the Commencement

Date occurs on the 29th, 30th or 31st day of any month, the periodic anniversary will be deemed to occur on the 1st day of the month, commencing on the 1st day of the

SECOND succeeding month after the month of such Commencement Date.

Payment Number Rental Payment Interest Portion Principal Portion Balance Purchase Price
31 2,954.15 289.29 2,664.86 81,401.27 83,843.31
32 2,954,15 280.12 2,674.03 78,727.24 81,089.06
33 2,954.15 270.91 2,683.24 76,044.00 78,325.32
34 2,954.15 261.68 2,692.47 73,351.53 75,552.08
35 2,954.15 252.42 2,701.73 70,649.80 72,769.29
36 2,954.15 243.12 2,711.03 67,938.77 60,976.93
37 2,954.15 233.79 2,720.36 65,218.41 67,174.96
38 2,954.15 224,43 2729.72 62,488.69 64,363.35
39 2,954.15 215.04 2,739.11 59,749.58 61,542,07
40 2,954.15 205.61 2,748.54 57,001.04 58,711.07
4 2,964.16 196.15 2,758.00 54,243.04 55,870.33
42 2,954.15 186.66 2,767.49 51,475.55 53,019.82
43 2,954.15 177.14 2,777.01 48,698.54 50,159.50
44 2,954.15 167.58 2,786.57 45,911.97 47,289.33
45 2,954.15 157.99 2,796.16 43,115.81 44,409.28
46 2,954.15 148.37 2,805.78 40,310.03 41,519.33
47 2,954.15 138.71 2,815.44 37,494.59 38,619.43
48 2,954.15 129.03 2,825.12 34,669.47 35,709.55
49 2,954.15 119.30 2,834.85 31,834.62 32,780.66
50 2,954.15 109.55 2,844.60 28,990.02 29,859.72
51 2,954.15 99.76 2,854.39 26,135.63 26,919.70
52 2,954.15 89.94 2,864.21 23,271.42 23,069.56
53 2,954.15 80.08 2,874.07 20,397.35 21,009.27
54 2,954.15 70.19 2,883.96 17,513.39 18,038.79
55 2,954.15 60.27 2,893.88 14,619.51 15,058.10
56 2,954.15 50.31 2,903.84 11,715.67 12,067.14
57 2,954.15 40.32 2,913.83 8,801.84 9,065.90
58 2,954.15 30.29 2,923.86 5,877.98 6,054,32
59 2,954.15 20.23 2,933.92 2,944.06 3,032.38
60 2,954.15 10.09 2,944.06 0.00 -

Grand Totals 177,249.00 17,349.00 159,900.00
Lessee Signature: _— Date: 3/11/2019 —
printhame: _@aura White-Brown - _ e Mayor I
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POWER OF ATTORNEY FOR MOTOR VEHICLE FILINGS

KNOW ALL MEN BY THESE PRESENTS THAT CITY OF MOREHEAD
KY

__ Corporation, with its principal place of business at th
Kluwer Lien Solutions (the “Attorney”), a New York corporation with offices at 187 Wolf Road, Suite 101, Albany, NY. 12205, to act as its attorney-in-fact for the limited purpose
of preparing, executing and filing in the Principal’s name any original title applications, title correction/modification forms, repossession/replevin forms, and other such motor
vehicle lien forms (hereinafter referred to collectively as (“Motor Vehicle Forms”} as the Principal may request. The Principal agrees that the Attorney will not be responsible for
any error, negligence, or for any sort of act or omission not amounting to willful misconduct and the Principal will indemnify, defend and hold the Attorney harmiess from any
and all actions, claims, demands or liabilities of any nature whatsoever which the Principal may have or will have against the Attorney arising out of the performance of its func-
tions for and on behalf of the Principal pursuant to this Power of Attorney, except for any actions, claims, demands or liabilities caused by the willful misconduct of the Attorney.

(hereinafter referred to as the “Principal”), a
e address last set forth below, authorizes Wolters

This Power of Attorney will remain in full force and effect until due notice of its revocation is given by the Principal to the Attorney by registered mail.

IN WITNESS WHEREQF, the Principal has caused this instrument to be executed by a duly authorized representative as of the date set forth below.

Principal (legal name and address):
CITY OF MOREHEAD

314 BRIDGE ST

MOREHEAD, KY 40351

Signature:

Print Name: Laura White-Brown

oate: 3/11/2019

2019

Sworn to and subscribed before me on this _11th gay of March

NOTARY PUBLIC

My Commission Expires:

#570235 Decembe_r 1 _9, 202(_)

Authorized signatory for Wolters KIu;verEen Solutions
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BILLING INFORMATION

PLEASE COMPLETE THIS FORM AND RETURN WITH DOCUMENTS

In order for _DELAGELANDENPUBLICFINANCELLC ~~  to properly bill and credit your account, it is necessary that you
complete this form and return it with the signed documents.

Billing Name: CHL{ 0 F MDVEM ca [(

If you would like your invoices emailed to you in place of regular mail, please provide an email address(es) below:

*YOUH IN\IOICES WILL BE EMAILED FROM INVOIGEDELIVERY@PAYEREXPRESS.COM
ject line will read: Your Lease Direct Invoice is ready to view onling!

Billing Address: 3\4 Street ' o
Moveh agbm 4o3s | o

Attention: A’CC C‘LU"I'Jfb PQH CU:JJﬁ S

Telephone Number: b{_)(p — @}4 CCS Qg R

FEDERAL ID#: (o] — (000 [ T4

SPECIAL INSTRUCTIONS

Do you require a Purchase Order Number on the invoice? If yes, please provide PO# . 1 YES %

Is a new purchase order required for each new fiscal period? C1YES B‘Iﬁ
If yes, provide month/year PO expires .

Are you sales tax exempt? If yes, please attach a copy of exempt certificate or direct pay permit. % anNo

Do you require any special information to establish a vendor number for S = = _ 7 S [INO

If yes, pleaseadvise:_w_"_Q_ S — _— -

Additional Comments: S _ . S o B

CONTACT INFORMATION AND QUESTIONNAIRE FOR FORM 8038-G FILINGS
(required for all State and Local Government transactions)

Contact Name: (.1 ¢ SS\‘ Cunnt ﬂgl am ~
Title: CH"»‘ Clerk

Contact Address: 3|+ Brid C. S‘WE.(J’ Moy Ez!f‘fﬂd \Z\{ LH)}‘Q'
Contact Tefephone Number: b(){o Qb% 'bg()()'

Email Address: ¢ C.LLIN AL nJ hf.l.m (Y W\L)Vﬁﬂfﬁd “-\1 90V

Written Tax Compliance Procedures

The IRS Form 8038-G asks specific questions about whether written procedures exist with regard to compliance with the federal tax requirements for tax-exempt obligafions.
Please answer the following questions fo help us compiete the form correctly prior to your signature. Please note that your answers to these questions will not impact the terms
or conditions of the subject transaction:

1. Has the Lessee established written procedures designed to monitor campliance with federal tax restrictions for the term of the lease? Among other matters, the written
procedures should identify a particular individual within Lessee’s organization to monitor compliance with the federal tax requirements related to use of the financed
assets and describe actions to be taken in the event failure to comply with federal tax restrictions is contemplated or discovered.

YES [1 NO [ [f YES, please attach/provide a copy.
Answer the following question only if proceeds of the current financing will be funded to an ESCROW Account.
The RS Form 8038-G asks specific questions about written procedures to monitor the yield on the investment of gross proceeds of tax-exempt obligations and, as necessary,
make payments of arbitrage rebate earned to the United States.

2. Has the Lessee established written procedures to monitor the yield on the investment of proceeds of the Lease on deposit in an escrow account or similar fund prior to
being spent and to ensure that any positive arbitrage rebate earned is paid to the United States?

YES (1 NO [] IfYES, please attach/provide a copy.

If you have further questions, please consult your regular bond or legal counsel,
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De Lage Landen Public Finance LLC ACCEPTANCE CERTIFICATE

1111 Old Eagle School Road
Wayne, PA 19087

Ladies and Gentiemen:

Re: State and Local Government Lease Purchase Agreement dated as of MARCH4 _ o , 20_19  between
De Lage Landen Public Finance LLC, as Lessor, and _CITY OF MOREHEAD o , as Lessee.

In accordance with the State and Local Government Lease Purchase Agreement (the “Agreement”), the undersigned Lessee hereby certifies and represents to,
and agrees with Lessor as follows:

1. All of the Equipment (as such term is defined in the Agreement) has been delivered, installed and accepted on the date hereof.

2. Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and appropriate and hereby acknowledges that it accepts
the Equipment for all purposes.

3. Lessee is currently maintaining the insurance coverage required by Section 14 of the Agreement.

4. No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of Default (as defined in the Agreement) exists at
the date hereof.

Lessee

CITY OF MOREHEAD
m'" Signature Date, - | S
#e 0311 | 1019 |8
= N [=}
28 %0 Whi k- Bawn . -
. Title M =
(SEAL) NL 5
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