
Statements of Net Position HRO

Jan
2019

CURRENT ASSETS
Cash and investments 468,439$              
Other receivables 515,803 
Prepayments 2,710 

Total Current Assets 986,952 

NON-CURRENT ASSETS
Restricted Assets
  Ashwood Solar Pledged Collateral 2,696,952             
  Pledged collateral 500,000 
 Interest receivable -

Total Restricted Assets 3,196,952             

Capital Assets 
   Fixed Asset Clearing Account 613,183 
   Land -
   Structures -
   Generation -
   Meters - AR Project 259,484 
   General Plant 252,433 
  Construction work in progress -

   Less Accumulated Depreciation (22,633)
Net Capital Assets 1,102,467             

Total Non-Current Assets 4,299,420             

Total Assets 5,286,372             

CURRENT LIABILITIES
  Accounts Payable 258,217$              
  Tax Collection Payable -
  Accrued Employee Benefits 74,149 
    Accrued interest payable 20,001 

Total Current Liabilities 352,367 

NON-CURRENT LIABILITIES
 Line of Credit 2,655,172             
 Miscellaneous Liabilities - Ashwood Solar 2,696,952             

Total Non-Current Liabilities 5,352,124             

Total Liabilities 5,704,491             

Invested in capital assets, net of related debt (2,165,886)           
Restricted -
Unrestricted 1,747,767             

TOTAL NET POSITION (418,119)              

Net Position

LIABILITIES

ASSETS

Jan-19
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HRO 

January YTD
FY19 FY19

OPERATING REVENUES
Sales to members 288,947$              1,365,361$   
Other revenues 42,078 259,361        
TOTAL OPERATING REVENUE 331,025 1,624,722     

OPERATING EXPENSES
Transmission   42,069 227,390        
Fuel - -
Production 21,003 144,663        
Local facilities - 7,722 
Other operating 164,752 1,362,722 
Maintenance 1,032 3,293            
Depreciation 5,736 20,511          
Future recoverable costs - -
TOTAL PURCHASE POWER AND OPERATING EXPENSES 234,592 1,766,301     

OPERATING INCOME 96,433 (141,579)      

NON-OPERATING REVENUES (EXPENSES)
Interest income - -
Other non-operating expenses (income) (6,520) (27,587)        
Regulatory Credit/Debit - Cost to Be Recovered - -
TOTAL NONOPERATING REVENUES (EXPENSES) (16,713) (60,210)        

CHANGE IN NET POSITION 79,720 (201,788)      

NET POSITION AT BEGINNING OF PERIOD (497,839)$             (216,331)      
NET POSITION AT END OF PERIOD (418,119)$             (418,119)      

CONSOLIDATED STATEMENTS OF REVENUE, EXPENSES, AND 
CHANGES IN NET POSITION
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HRO
CY CY

CONSOLIDATED STATEMENT OF CASH FLOWS Month Ended YTD

1/31/2019 FY 2019

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
NET INCOME 79,720$ (201,788)$
ADJUSTMENTS TO RECONCILE NET INCOME TO NET CASH:
   DEPRECIATION 5,736$ 20,511$
   AMORTIZATION OF:
          ACQUISITION ADJUSTMENT -$  

-$  
 CHANGES IN CURRENT & DEFERRED ITEMS:

          ACCOUNTS RECEIVABLE 126,454$ (175,940)$
          MATERIALS & SUPPLIES -$  
          PREPAYMENTS & OTHER CURRENT ASSETS 1,188$ 5,740$
          DEFERRED DEBITS -$  
          OTHER REG ASSETS AND DEFERRED OUTFLOW OF RESOURCES -$  
          ACCOUNTS PAYABLE 527,772$ (355,889)$
          COLLATERAL  DEPOSITS 1,346,942$              2,693,689$  
          TAXES & INTEREST ACCRUED 10,776$ 20,607$
          OTHER CURRENT LIABILITIES 9,971$ 47,041$
          DEFERRED CREDITS -$  
   OTHER -$  
NET CASH PROVIDED BY (USED IN) OPERATION 2,108,559$              2,053,971$  

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES

ADDITIONS TO PLANT (97,236)$ (716,450)$
NET CHANGE IN OTHER PROP & INVEST (1,846,942)$            (3,193,689)$             
PLANT SOLD (PURCHASED) - NONINSTALLMENT METHOD -$  -$  
OTHER  - ASSET RETIREMENT OBLIGATIONS -$  -$  
NET CASH PROVIDED BY (USED IN) INVESTING (1,944,178)$            (3,910,139)$             

CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES

LONG TERM BORROWINGS -$  2,413,165$  
PAYMENT ON LONG TERM DEBT -$  (150,000)$
OTHER -$  -$  
NET CASH PROVIDED BY (USED IN) FINANCING -$  2,263,165$  

NET INCREASE (DECREASE) IN CASH & TEMP INVESTMENTS 164,381$ 406,997$  

CASH & TEMP INVESTMENTS BEGINNING PERIOD 304,058$ 61,442$
CASH & TEMP INVESTMENTS END OF PERIOD 468,439$ 468,439$  
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System:     2/18/2019   9:38:14 PM                              KyMEA                                       Page:    1
User Date:  2/18/2019                                VENDOR CHECK REGISTER REPORT                           User ID: sa
                                                         Payables Management

  Ranges:         From:                          To:                                          From:            To:
    Check Number  First                          Last                           Check Date    1/1/2019         1/31/2019
    Vendor ID     First                          Last                           Checkbook ID  First            Last
    Vendor Name   First                          Last

  Sorted By:  Check Date

  * Voided Checks

  Check Number         Vendor ID       Vendor Check Name             Check Date  Checkbook ID     Audit Trail Code           Amount
  ---------------------------------------------------------------------------------------------------------------------------------
  ACH 244              MIDCO001        Midcontinent Independent Syste  1/2/2019  OPER             PMPAY00000113              264.20
  ACH 245              MIDCO001        Midcontinent Independent Syste  1/2/2019  OPER             PMPAY00000113            8,730.80
  ACH 246              REPUB001        Republic Bank                   1/3/2019  OPER             PMPAY00000113            8,877.66
  ACH 247              STRATE001       Strategic Communications        1/4/2019  OPER             PMPAY00000115              631.24
  ACH 248              NEWGE001        NewGen Strategies               1/4/2019  OPER             PMPAY00000115           50,061.70
  ACH 248A             NEWGE001        NewGen Strategies               1/4/2019  OPER             PMPAY00000118               91.00
  ACH 249              BRATT001        The Brattle Group               1/4/2019  OPER             PMPAY00000115           71,804.39
  ACH 254              ADP001          ADP Payroll                     1/4/2019  OPER             PMPAY00000113              145.02
  ACH 255              ADP001          ADP Payroll                     1/4/2019  OPER             PMPAY00000113               39.96
  ACH 256              HATFIELD001     Hatfield Media, LLC             1/4/2019  OPER             PMPAY00000113            3,750.00
  ACH 250              DELTA001        Delta Dental of Kentucky, LLC   1/5/2019  OPER             PMPAY00000113              472.48
  ACH 251              MIDCO001        Midcontinent Independent Syste  1/9/2019  OPER             PMPAY00000113              222.00
  ACH 252              MIDCO001        Midcontinent Independent Syste  1/9/2019  OPER             PMPAY00000113            5,372.07
  2200                 APPA001         American Public Power Associat 1/10/2019  OPER             PMCHK00000048              650.00
  2201                 ANTH001         Anthem                         1/10/2019  OPER             PMCHK00000048            5,780.16
  2202                 BENEF001        BENEFIT PLANS PLUS             1/10/2019  OPER             PMCHK00000048            3,532.00
  2203                 GALCO001        Galco Industrial Electronics   1/10/2019  OPER             PMCHK00000048              200.88
  2204                 JEB001          Jeb Advertising                1/10/2019  OPER             PMCHK00000048            1,329.45
  2205                 KYTREAS001      Kentucky State Treasurer       1/10/2019  OPER             PMCHK00000048              250.00
  2206                 LADYFING001     Ladyfingers Catering           1/10/2019  OPER             PMCHK00000048              389.00
  2207                 PRINTREF001     Print Refinery                 1/10/2019  OPER             PMCHK00000048              340.00
  2208                 BELL001         Stephanie Bell                 1/10/2019  OPER             PMCHK00000048            7,500.00
  2209                 TIME002         TIME WARNER CABLE              1/10/2019  OPER             PMCHK00000048              109.89
  2210                 TIME001         Time Warner Cable              1/10/2019  OPER             PMCHK00000048              608.99
  2211                 UNDERWR001      Underwriters Group, Inc        1/10/2019  OPER             PMCHK00000048              112.69
  ACH 253              ONEAM001        ONE AMERICA                    1/10/2019  OPER             PMPAY00000115            4,474.98
  ACH 362              ADP002          ADP Tax Payment                1/10/2019  OPER             PMPAY00000116           10,279.24
  ACH 363              ADP001          ADP Payroll                    1/10/2019  OPER             PMPAY00000116           16,821.39
  ACH 364              ADP001          ADP Payroll                    1/10/2019  OPER             PMPAY00000116               42.27
  ACH 365              INTELE001       INTELEPEER                     1/10/2019  OPER             PMPAY00000117              383.35
  ACH 357              MIDCO001        Midcontinent Independent Syste 1/15/2019  OPER             PMPAY00000114              236.95
  ACH 359              MIDCO001        Midcontinent Independent Syste 1/15/2019  OPER             PMPAY00000114            4,978.62
  ACH 360              MIDCO001        Midcontinent Independent Syste 1/15/2019  OPER             PMPAY00000114           76,748.91
  ACH 361              MIDCO001        Midcontinent Independent Syste 1/15/2019  OPER             PMPAY00000114            2,929.23
  AQCH 358             MIDCO001        Midcontinent Independent Syste 1/15/2019  OPER             PMPAY00000114            4,916.37
  2212                 CENT001         Century Link                   1/18/2019  OPER             PMCHK00000049            2,153.66
  2213                 BECWAR001       Gayle Becwar                   1/18/2019  OPER             PMCHK00000049            1,500.00
  2214                 KCC001          Kentuckiana Comfort Center, IN 1/18/2019  OPER             PMCHK00000049              210.00
  ACH 368              MCGREGOR001     McGregor & Associatetes        1/18/2019  OPER             PMPAY00000121              300.00
  ACH 369              ADP001          ADP Payroll                    1/18/2019  OPER             PMPAY00000121              145.02
  ACH 366              VERIZ001        Verizon                        1/22/2019  OPER             PMPAY00000119              217.60
  ACH 381              MIDCO001        Midcontinent Independent Syste 1/22/2019  OPER             PMPAY00000127              180.93
  ACH 382              MIDCO001        Midcontinent Independent Syste 1/22/2019  OPER             PMPAY00000127            3,820.89
  2215                 JEFFCO001       Jefferson County Clerk         1/24/2019  OPER             PMCHK00000050              319.35
  2216                 VERIZ001        Verizon                        1/24/2019  OPER             PMCHK00000050            2,140.83
  ACH 371              ADP001          ADP Payroll                    1/24/2019  OPER             PMPAY00000122           15,500.76
  ACH 372              ADP002          ADP Tax Payment                1/24/2019  OPER             PMPAY00000122            9,022.02
  ACH 373              ADP001          ADP Payroll                    1/24/2019  OPER             PMPAY00000122               27.78
  ACH 374              ONEAM001        ONE AMERICA                    1/24/2019  OPER             PMPAY00000122            4,474.98
  ACH 375              STRATE001       Strategic Communications       1/24/2019  OPER             PMPAY00000123              241.34
  ACH 376              ANCHREST001     Anchorage Restoration, LLC     1/24/2019  OPER             PMPAY00000124           35,618.03
  ACH 376              ADP001          ADP Payroll                    1/28/2019  OPER             PMPAY00000125            8,569.03
  ACH 377              ADP002          ADP Tax Payment                1/28/2019  OPER             PMPAY00000125            5,321.97
  ACH 378              ONEAM001        ONE AMERICA                    1/28/2019  OPER             PMPAY00000125               40.38
  ACH 383              MIDCO001        Midcontinent Independent Syste 1/29/2019  OPER             PMPAY00000127              142.69
  ACH 384              MIDCO001        Midcontinent Independent Syste 1/29/2019  OPER             PMPAY00000127            3,665.61
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System:  2/18/2019   9:38:14 PM    KyMEA  Page:    2
User Date:  2/18/2019  VENDOR CHECK REGISTER REPORT     User ID: sa

  Payables Management

* Voided Checks

  Check Number  Vendor ID   Vendor Check Name      Check Date  Checkbook ID     Audit Trail Code        Amount
  ---------------------------------------------------------------------------------------------------------------------------------
  ACH 387   ADP001   ADP Payroll      1/30/2019  OPER     PMPAY00000128    83.85

 --------------------
  Total Checks:      57     Total Amount of Checks:       386,773.61

 ====================
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