
The Gallatin County School District will be begin Capital Construction Projects (“Projects”) during 2019 and may spend some District funds with the expectation of being reimbursed through the issuance of the District’s School Building Revenue Bonds (“Bonds”). In order to assure that the District may be reimbursed from the proceeds of said Bonds it is necessary that the School Board adopt a formal Reimbursement Resolution in order to comply with the provisions of the Internal Revenue Code of 1986, as amended (“Code”) and the Regulations of the US Department of the Treasury promulgated thereunder.


[bookmark: _GoBack]RESOLUTION OF THE BOARD OF EDUCATION OF GALLATIN COUNTY, KENTUCKY SETTING FORTH THE OFFICIAL INTENT OF THE DISTRICT REQUIRED UNDER FEDERAL INCOME TAX REGULATIONS, SECTIONS 1.148-1 AND 1.150-2 TO SEEK REIMBURSEMENT FROM THE PROCEEDS OF APPROXIMATELY $3,000,000 OF THE DISTRICT’S SCHOOL BUILDING REVENUE BONDS AND FOR ANY MONIES ADVANCED BY THE DISTRICT IN ANTICIPATION OF THE ISSUANCE OF SAID BONDS TOWARD THE CONSTRUCTION OF VARIOUS PROJECTS.






CERTIFICATE

I, the undersigned Secretary of the Gallatin County Board of Education, hereby certify that the foregoing is a true copy of an excerpt from Minutes of a regular meeting of the Gallatin County Board of Education held on the xxx day of January, 2019, insofar as they pertain to the matters hereinbefore set forth.

Witness my hand as Secretary this ___ day of January, 2019.
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