WOODFORD COUNTY BOARD OF EDUCATION
AGENDA ITEM

ITEM #: i\k(; DATE: October 25,2018
TOPIC/TITLE: Approval to Escrow 1# KETS Offer for FY 19

PRESENTER: Bob Gibson

] TOPIC PRESENTED FOR INFORMATION ONLY (No board action required.)
ACTION REQUESTED AT THIS MEETING

] ITEM IS ON THE CONSENT AGENDA FOR APPROVAL

] ACTION REQUESTED AT FUTURE MEETING: (DATE)

] BOARD REVIEW REQUIRED BY

X STATE OR FEDERAL LAW OR REGULATION
] BOARD OF EDUCATION POLICY
] OTHER:

PREVIOUS REVIEW, DISCUSSION OR ACTION:

X NO PREVIOUS BOARD REVIEW, DISCUSSION OR ACTION
] PREVIOUS REVIEW OR ACTION

[] DATE:
] ACTION:

BACKGROUND INFORMATION:

KETS makes multiple funding offers to school boards to match each year. We choose to escrow the money for a

year so we can start each year with a full budget.
SUMMARY OF MAJOR ELEMENTS:

Board approval is requested to escrow KETS FY19 1% offer. See attached forms.

IMPACT ON RESOURCES:
TIMETABLE FOR FURTHER REVIEW OR ACTION: z ¢

SUPERINTENDENT’S RECOMMENDATION: = Recommended o Not Recommended




KENTUCKY EDUCATION TECHN OLOGY FUNDING PROGRAM
FUND UTILIZATION PLANNING FORM

Name of District

| //JO°J1Q4" 50/«{:,/

Declaration of Intentions: (Check Only One)

The entire amount of the Offer of Assistance will be matched at the present time.

X The entire amount of the Offer of Assistance will be escrowed for up to
1 year.
2 years.

X 3 years.

The entire amount of the Offer of Assistance is rejected.

A portion of this Offer of Assistance is being matched at the present time in the amount of

$

The remaining amount of $ will be escrowed for years
(maximum of 3 years). '

The remaining amount of § will be rejected.

We agree to abide by the policies passed by the Kentucky Board of Education, School Facilities
Construction Commission, and appropriate state regulations regarding the use of the funds.

Superintendent's Signature - ‘Date

Please be sure to include with this document:

1. Excerpt of Board of Education meeting minutes (accepting, escrowing, or rejecting

offer). A
2. Copy of Journal Ledger Proof from MUNIS accounting system demonstrating transfer

“of funds to Fund 2, Project 162E, if amount is being matched at the present.time.

Return to:
Email: corey.samples@ky.gov
or '
Mail: School Facilities Construction Commission
700 Louisville Road, Frankfort, KY 40601
Attention: Corey Samples

Within Sixty (60) days
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