
Statements of Net Position HRO

Sept
2018

CURRENT ASSETS
Cash and investments 26,906$  
Other receivables 426,021 
Prepayments 7,464

Total Curent Assets 460,391 

NON-CURRENT ASSETS
Capital Assets 
   Fixed Asset Clearing Account 758,733 
 Land - 

   Structures - 
   Generation - 
  Asset Retirment Cost - 
   General Plant 35,662
  Construction work in progress - 
 Less Accumulated Depreciation (3,396) 

Net Capital Assets 790,999

Total Non-Current Assets 790,999 

Total Assets 1,251,390              

CURRENT LIABILITIES
 Accounts Payable 383,705$  
 Revenue Bond Current Portion
 Tax Collection Payable - 
 Accrued Employee Benefits 45,073
    Accrued interest payable 10,191

Total Current Liabilities 438,970 

NON-CURRENT LIABILITIES
 Line of Credit 1,085,170              
 Miscellaneous Liabilities - 

Total Non-Current Liabilities 1,085,170              

Total Liabilities 1,524,140              

Invested in capital assets, net of related de (1,052,905)             
Restricted - 
Unrestricted 780,155 

TOTAL NET POSITION (272,750) 

Net Position

LIABILITIES

ASSETS

Sep-18
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HRO 

September YTD
2018 FY19

OPERATING REVENUES
Sales to members -$                      544,207$  
Other revenues 35,178                   104,531    
TOTAL OPERATING REVENUE 35,178                   648,738    

OPERATING EXPENSES
Transmission   35,169                   57,569      
Fuel -                        -            
Production -                        -            
Other operating 238,621                 631,802    
Maintenance -                        -            
Depreciation 425                       1,274        
Future recoverable costs -                        -            
TOTAL PURCHASE POWER AND OPERATING EXPENSES 274,215                 690,644    

OPERATING INCOME (239,037)               (41,906)     

NON-OPERATING REVENUES (EXPENSES)
Interest income -                        -            
Other non-operating expenses (income) (2,664)                   (11,319)     
Regulatory Credit/Debit - Cost to Be Recovered -                        -            
TOTAL NONOPERATING REVENUES (EXPENSES) (3,994)                   (14,513)     

CHANGE IN NET POSITION (243,031)               (56,420)     

NET POSITION AT BEGINNING OF PERIOD (29,719)$               (216,331)   
NET POSITION AT END OF PERIOD (272,750)$             (272,750)   

CONSOLIDATED STATEMENTS OF REVENUE, EXPENSES, AND 
CHANGES IN NET POSITION
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HRO
CY CY

CONSOLIDATED STATEMENT OF CASH FLOWS Month Ended YTD
9/30/2018 FY 2019

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
NET INCOME (243,031)$               (56,420)$                  
ADJUSTMENTS TO RECONCILE NET INCOME TO NET CASH:
   DEPRECIATION 425$                       1,274$                     
   AMORTIZATION OF:
          ACQUISITION ADJUSTMENT -$                         

-$                         
   CHANGES IN CURRENT & DEFERRED ITEMS:
          ACCOUNTS RECEIVABLE (83,992)$                 (85,716)$                  
          MATERIALS & SUPPLIES -$                         
          PREPAYMENTS & OTHER CURRENT ASSETS 272$                       987$                        
          DEFERRED DEBITS -$                         
          OTHER REG ASSETS AND DEFERRED OUTFLOW OF RESOURCES -$                         
          ACCOUNTS PAYABLE (43,074)$                 (230,457)$                
          CUSTOMER DEPOSITS -$                         
          TAXES & INTEREST ACCRUED 3,660$                    10,214$                   
          OTHER CURRENT LIABILITIES 14,856$                  18,651$                   
          DEFERRED CREDITS -$                         
   OTHER -$                         
NET CASH PROVIDED BY (USED IN) OPERATION (350,885)$               (341,467)$                

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES

ADDITIONS TO PLANT (171,814)$               (386,235)$                
NET CHANGE IN OTHER PROP & INVEST -$                         
PLANT SOLD (PURCHASED) - NONINSTALLMENT METHOD -$                       -$                         
OTHER  - ASSET RETIREMENT OBLIGATIONS -$                       -$                         
NET CASH PROVIDED BY (USED IN) INVESTING (171,814)$               (386,235)$                

CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES

LONG TERM BORROWINGS -$                       443,165$                 
PAYMENT ON LONG TERM DEBT 400,000$                250,000$                 
OTHER -$                       -$                         
NET CASH PROVIDED BY (USED IN) FINANCING 400,000$                693,165$                 

NET INCREASE (DECREASE) IN CASH & TEMP INVESTMENTS (122,699)$               (34,536)$                  

CASH & TEMP INVESTMENTS BEGINNING PERIOD 149,605$                61,442$                   
CASH & TEMP INVESTMENTS END OF PERIOD 26,906$                  26,906$                   
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System:     10/16/2018  6:49:49 AM                              KyMEA                                       Page:    1
User Date:  10/16/2018                               VENDOR CHECK REGISTER REPORT                           User ID: sa
                                                         Payables Management

  Ranges:         From:                          To:                                          From:            To:
    Check Number  First                          Last                           Check Date    9/1/2018         9/30/2018
    Vendor ID     First                          Last                           Checkbook ID  First            Last
    Vendor Name   First                          Last

  Sorted By:  Check Date

  * Voided Checks

  Check Number         Vendor ID       Vendor Check Name             Check Date  Checkbook ID     Audit Trail Code           Amount
  ---------------------------------------------------------------------------------------------------------------------------------
  ACH 181              MIDCO001        Midcontinent Independent Syste  9/4/2018  OPER             PMPAY00000091              159.95
  ACH 182              MIDCO001        Midcontinent Independent Syste  9/4/2018  OPER             PMPAY00000091            5,213.89
  2139                 BKD001          BKD                             9/6/2018  OPER             PMCHK00000030           14,500.00
  2140                 JENROB001       Jen Roberson Photography        9/6/2018  OPER             PMCHK00000030              300.00
  2141                 L&L001          L&L Services                    9/6/2018  OPER             PMCHK00000030              210.00
  2142                 LAKEBAR001      Lake Barkley SRP                9/6/2018  OPER             PMCHK00000030              229.21
  2143                 LL&A001         LL&A Interior Design            9/6/2018  OPER             PMCHK00000030               91.20
  2144                 MUNSON001       Munson Business Interiors       9/6/2018  OPER             PMCHK00000030           18,782.10
  2145                 NEWGE001        NewGen Strategies               9/6/2018  OPER             PMCHK00000030           29,639.93
  2146                 OFFDEP001       Office Depot                    9/6/2018  OPER             PMCHK00000030              532.18
  2147                 OLDKY001        Old KY Insurance, Inc           9/6/2018  OPER             PMCHK00000030            1,162.76
  2148                 PRINTREF001     Print Refinery                  9/6/2018  OPER             PMCHK00000030            4,224.54
  2149                 SPEIG001        Spiegel & McDiarmid, LLP        9/6/2018  OPER             PMCHK00000030           36,776.48
  2150                 UNDERWR001      Underwriters Group, Inc         9/6/2018  OPER             PMCHK00000030               17.07
  ACH 181              ONEAM001        ONE AMERICA                     9/6/2018  OPER             PMPAY00000089            4,389.04
  ACH 182              ADP002          ADP Tax Payment                 9/6/2018  OPER             PMPAY00000089            8,758.42
  ACH 183              ADP001          ADP Payroll                     9/6/2018  OPER             PMPAY00000089               44.56
  ACH 184              ADP001          ADP Payroll                     9/6/2018  OPER             PMPAY00000089           32,452.59
  ACH 185              BRATT001        The Brattle Group               9/6/2018  OPER             PMPAY00000089           60,524.55
  ACH 186              IDA001          ID&A                            9/6/2018  OPER             PMPAY00000089            7,997.88
  ACH 187              LOUIS001        Louisville Gas and Electric Co  9/6/2018  OPER             PMPAY00000089               93.07
  ACH 188              KSD001          Kirby Stephens Designs          9/6/2018  OPER             PMPAY00000090            2,055.55
  ACH 183              MIDCO001        Midcontinent Independent Syste 9/11/2018  OPER             PMPAY00000091              146.05
  ACH 184              MIDCO001        Midcontinent Independent Syste 9/11/2018  OPER             PMPAY00000091              971.94
  ACH 190              HATFIELD001     Hatfield Media, LLC            9/12/2018  OPER             PMPAY00000091           13,575.00
  2151                 ANTH001         Anthem                         9/14/2018  OPER             PMCHK00000031            5,778.66
  2152                 MUNSON001       Munson Business Interiors      9/14/2018  OPER             PMCHK00000031            1,293.00
  2153                 OFFDEP001       Office Depot                   9/14/2018  OPER             PMCHK00000031               85.49
  2154                 PRINTREF001     Print Refinery                 9/14/2018  OPER             PMCHK00000031               17.95
  2156                 TIME001         Time Warner Cable              9/14/2018  OPER             PMCHK00000032              689.92
  2157                 TIME002         TIME WARNER CABLE              9/14/2018  OPER             PMCHK00000032              182.39
  ACH 191              ADP001          ADP Payroll                    9/14/2018  OPER             PMPAY00000092              145.02
  REMIT000000000000001 ONEAM001        ONE AMERICA                    9/14/2018                   PMCHK00000031                0.00
  ACH 185              MIDCO001        Midcontinent Independent Syste 9/17/2018  OPER             PMPAY00000091            4,860.76
  ACH 186              MIDCO001        Midcontinent Independent Syste 9/17/2018  OPER             PMPAY00000091            2,441.26
  ACH 187              MIDCO001        Midcontinent Independent Syste 9/17/2018  OPER             PMPAY00000091           77,294.77
  ACH 192              NEWGE001        NewGen Strategies              9/17/2018  OPER             PMPAY00000092           26,545.04
  ACH 193              RUBIN001        Rubin & Hays                   9/17/2018  OPER             PMPAY00000092            9,277.04
  ACH 194              SPEIG001        Spiegel & McDiarmid, LLP       9/17/2018  OPER             PMPAY00000092           24,657.04
  ACH 195              STRATE001       Strategic Communications       9/17/2018  OPER             PMPAY00000092            5,482.35
  ACH 197              REPUB001        Republic Bank                  9/17/2018  OPER             PMPAY00000093            2,245.24
  ACH 188              MIDCO001        Midcontinent Independent Syste 9/18/2018  OPER             PMPAY00000091              182.04
  ACH 189              MIDCO001        Midcontinent Independent Syste 9/18/2018  OPER             PMPAY00000091            3,796.00
  2158                 LL&A001         LL&A Interior Design           9/20/2018  OPER             PMCHK00000033            9,492.50
  ACH198               ONEAM001        ONE AMERICA                    9/20/2018  OPER             PMPAY00000094            4,389.04
  ACH199               ADP001          ADP Payroll                    9/20/2018  OPER             PMPAY00000094           16,029.63
  ACH200               ADP001          ADP Payroll                    9/20/2018  OPER             PMPAY00000094               39.72
  ACH201               ADP002          ADP Tax Payment                9/20/2018  OPER             PMPAY00000094            7,596.45
  2159                 MASSMUT001      Mass Mutual Life Insurance Co  9/21/2018  OPER             PMCHK00000034            4,734.51
  2160                 NFRON001        nFront Consulting              9/21/2018  OPER             PMCHK00000034           54,306.40
  ACH 232              MIDCO001        Midcontinent Independent Syste 9/25/2018  OPER             PMPAY00000099            2,017.27
  ACH 233              MIDCO001        Midcontinent Independent Syste 9/25/2018  OPER             PMPAY00000099              244.98
  ACH202               SPEIG001        Spiegel & McDiarmid, LLP       9/25/2018  OPER             PMPAY00000095           30,684.31
  2161                 DIGIKEY001      Digi-Key Electronics           9/28/2018  OPER             PMCHK00000035              601.87
  2162                 INS001          Industrial Networking Solution 9/28/2018  OPER             PMCHK00000035            4,047.96
  2163                 KENTU001        Kentucky School Boards Associa 9/28/2018  OPER             PMCHK00000035            1,000.00

Page 4



System:     10/16/2018  6:49:49 AM                              KyMEA                                       Page:    2
User Date:  10/16/2018                               VENDOR CHECK REGISTER REPORT                           User ID: sa
                                                         Payables Management

  * Voided Checks

  Check Number         Vendor ID       Vendor Check Name             Check Date  Checkbook ID     Audit Trail Code           Amount
  ---------------------------------------------------------------------------------------------------------------------------------
  2164                 SCHNEI001       Schneider Electric USA, INC    9/28/2018  OPER             PMCHK00000035           83,598.66
  2165                 SOURCE001       Source Wireless Solutions      9/28/2018  OPER             PMCHK00000035            6,674.40
  ACH203               ADP001          ADP Payroll                    9/28/2018  OPER             PMPAY00000095              177.02
                                                                                                               --------------------
  Total Checks:      59                                                                Total Amount of Checks:           633,456.65
                                                                                                               ====================
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