
Statements of Net Position HRO

Aug
2018

CURRENT ASSETS
Cash and investments 149,605$  
Other receivables 342,028 
Prepayments 7,735

Total Curent Assets 499,368 

NON-CURRENT ASSETS
Capital Assets 
   Fixed Asset Clearing Account 586,918 
 Land - 

   Structures - 
   Generation - 
  Asset Retirment Cost - 
   General Plant 35,662
  Construction work in progress - 
 Less Accumulated Depreciation (2,972) 

Net Capital Assets 619,608

Total Non-Current Assets 619,608 

Total Assets 1,118,976              

CURRENT LIABILITIES
 Accounts Payable 426,777$  
 Revenue Bond Current Portion
 Tax Collection Payable - 
 Accrued Employee Benefits 30,218
    Accrued interest payable 6,531

Total Current Liabilities 463,525 

NON-CURRENT LIABILITIES
 Line of Credit 685,170 
 Miscellaneous Liabilities - 

Total Non-Current Liabilities 685,170 

Total Liabilities 1,148,695              

Invested in capital assets, net of related de (652,480) 
Restricted - 
Unrestricted 622,761 

TOTAL NET POSITION (29,719) 

Net Position

LIABILITIES

ASSETS

Aug-18

Page 1 of 17



HRO 

August YTD
2018 FY19

OPERATING REVENUES
Sales to members -$                      544,207$  
Other revenues 32,825                   69,353      
TOTAL OPERATING REVENUE 32,825                   613,560    

OPERATING EXPENSES
Transmission   32,825                   22,400      
Fuel -                        -            
Production -                        -            
Other operating 263,615                 393,181    
Maintenance -                        -            
Depreciation 425                       849           
Future recoverable costs -                        -            
TOTAL PURCHASE POWER AND OPERATING EXPENSES 296,865                 416,429    

OPERATING INCOME (264,040)               197,130    

NON-OPERATING REVENUES (EXPENSES)
Interest income -                        -            
Other non-operating expenses (income) (3,917)                   (8,655)       
Regulatory Credit/Debit - Cost to Be Recovered -                        -            
TOTAL NONOPERATING REVENUES (EXPENSES) (4,486)                   (10,519)     

CHANGE IN NET POSITION (268,526)               186,611    

NET POSITION AT BEGINNING OF PERIOD 238,806$               (216,331)   
NET POSITION AT END OF PERIOD (29,719)$               (29,719)     

CONSOLIDATED STATEMENTS OF REVENUE, EXPENSES, AND 
CHANGES IN NET POSITION
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HRO
CY CY

CONSOLIDATED STATEMENT OF CASH FLOWS Month Ended YTD
8/31/2018 FY 2019

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
NET INCOME (268,526)$            186,611$                 
ADJUSTMENTS TO RECONCILE NET INCOME TO NET CASH:
   DEPRECIATION 425$                    849$                        
   AMORTIZATION OF:
          ACQUISITION ADJUSTMENT -$                         

-$                         
   CHANGES IN CURRENT & DEFERRED ITEMS:
          ACCOUNTS RECEIVABLE 332,955$              (1,724)$                    
          MATERIALS & SUPPLIES -$                         
          PREPAYMENTS & OTHER CURRENT ASSETS (224)$                   715$                        
          DEFERRED DEBITS -$                         
          OTHER REG ASSETS AND DEFERRED OUTFLOW OF RESOURCES -$                         
          ACCOUNTS PAYABLE 296,576$              (187,382)$                
          CUSTOMER DEPOSITS -$                         
          TAXES & INTEREST ACCRUED 2,388$                 6,554$                     
          OTHER CURRENT LIABILITIES (3,468)$                3,795$                     
          DEFERRED CREDITS -$                         
   OTHER -$                         
NET CASH PROVIDED BY (USED IN) OPERATION 360,126$              9,418$                     

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES

ADDITIONS TO PLANT (128,174)$            (214,420)$                
NET CHANGE IN OTHER PROP & INVEST -$                         
PLANT SOLD (PURCHASED) - NONINSTALLMENT METHOD -$                     -$                         
OTHER  - ASSET RETIREMENT OBLIGATIONS -$                     -$                         
NET CASH PROVIDED BY (USED IN) INVESTING (128,174)$            (214,420)$                

CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES

LONG TERM BORROWINGS -$                     443,165$                 
PAYMENT ON LONG TERM DEBT (150,000)$            (150,000)$                
OTHER -$                     -$                         
NET CASH PROVIDED BY (USED IN) FINANCING (150,000)$            293,165$                 

NET INCREASE (DECREASE) IN CASH & TEMP INVESTMENTS 81,952$                88,163$                   

CASH & TEMP INVESTMENTS BEGINNING PERIOD 67,652$                61,442$                   
CASH & TEMP INVESTMENTS END OF PERIOD 149,605$              149,605$                 
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System:     9/18/2018   7:21:37 PM                              KyMEA                                       Page:    1
User Date:  9/18/2018                                VENDOR CHECK REGISTER REPORT                           User ID: sa
                                                         Payables Management

  Ranges:         From:                          To:                                          From:            To:
    Check Number  First                          Last                           Check Date    8/1/2018         8/31/2018
    Vendor ID     First                          Last                           Checkbook ID  First            Last
    Vendor Name   First                          Last

  Sorted By:  Check Date

  * Voided Checks

  Check Number         Vendor ID       Vendor Check Name             Check Date  Checkbook ID     Audit Trail Code           Amount
  ---------------------------------------------------------------------------------------------------------------------------------
  ACH 165              REPUB001        Republic Bank                   8/1/2018  OPER             PMPAY00000083              268.74
  ACH 138              ADP001          ADP Payroll                     8/3/2018  OPER             PMPAY00000078               15.00
  ACH 139              ADP001          ADP Payroll                     8/3/2018  OPER             PMPAY00000078               39.96
  2131                 ADP004          ADP Screening and Selection Se  8/7/2018  OPER             PMCHK00000028               67.12
  2132                 ANTH001         Anthem                          8/7/2018  OPER             PMCHK00000028            5,778.66
  2133                 OFFDEP001       Office Depot                    8/7/2018  OPER             PMCHK00000028               94.14
  ACH 145              ONEAM001        ONE AMERICA                     8/7/2018  OPER             PMPAY00000079            4,389.04
  ACH 149              REPUB001        Republic Bank                   8/7/2018  OPER             PMPAY00000079            8,688.00
  ACH 150              BRATT001        The Brattle Group               8/7/2018  OPER             PMPAY00000080            7,778.04
  ACH 151              IDA001          ID&A                            8/7/2018  OPER             PMPAY00000080            1,875.00
  ACH 157              MIDCO001        Midcontinent Independent Syste  8/7/2018  OPER             PMPAY00000081              201.84
  ACH 158              MIDCO001        Midcontinent Independent Syste  8/7/2018  OPER             PMPAY00000081            4,463.72
  ACH152               LOUIS001        Louisville Gas and Electric Co  8/7/2018  OPER             PMPAY00000080              182.21
  ACH 147              ADP002          ADP Tax Payment                 8/9/2018  OPER             PMPAY00000079            8,310.87
  ACH 148              ADP001          ADP Payroll                     8/9/2018  OPER             PMPAY00000079           17,851.54
  ACH 166              ADP001          ADP Payroll                     8/9/2018  OPER             PMPAY00000084               49.01
  ACH 167              ADP002          ADP Tax Payment                 8/9/2018  OPER             PMPAY00000084           11,093.67
  ACH146               ADP001          ADP Payroll                     8/9/2018  OPER             PMPAY00000079               42.27
  ACH 159              MIDCO001        Midcontinent Independent Syste 8/14/2018  OPER             PMPAY00000081              171.29
  ACH 160              MIDCO001        Midcontinent Independent Syste 8/14/2018  OPER             PMPAY00000081            2,124.09
  ACH 161              MIDCO001        Midcontinent Independent Syste 8/14/2018  OPER             PMPAY00000081            2,589.58
  ACH 162              MIDCO001        Midcontinent Independent Syste 8/14/2018  OPER             PMPAY00000081           78,430.38
  ACH 163              MIDCO001        Midcontinent Independent Syste 8/14/2018  OPER             PMPAY00000081            4,866.12
  2135                 ANCHREST001     Anchorage Restoration, LLC     8/15/2018  OPER             PMCHK00000029           24,308.69
  2136                 ORI001          ORI                            8/15/2018  OPER             PMCHK00000029            7,620.18
  2137                 STRATE001       Strategic Communications       8/15/2018  OPER             PMCHK00000029              177.50
  2138                 TIME001         Time Warner Cable              8/15/2018  OPER             PMCHK00000029              399.00
  ACH 164              ADP001          ADP Payroll                    8/17/2018  OPER             PMPAY00000082               30.00
  ACH 168              ADP001          ADP Payroll                    8/23/2018  OPER             PMPAY00000085               39.72
  ACH 169              ADP002          ADP Tax Payment                8/23/2018  OPER             PMPAY00000085            7,596.46
  ACH 170              ADP001          ADP Payroll                    8/23/2018  OPER             PMPAY00000085           16,128.06
  ACH 171              ONEAM001        ONE AMERICA                    8/23/2018  OPER             PMPAY00000085            4,389.04
  ACH 172              ADP001          ADP Payroll                    8/24/2018  OPER             PMPAY00000086               32.00
  ACH  174             MIDCO001        Midcontinent Independent Syste 8/27/2018  OPER             PMPAY00000087            1,541.32
  ACH 173              MIDCO001        Midcontinent Independent Syste 8/27/2018  OPER             PMPAY00000087              163.22
  ACH 177              STRATE001       Strategic Communications       8/27/2018  OPER             PMPAY00000088           32,125.88
  ACH 175              MIDCO001        Midcontinent Independent Syste 8/28/2018  OPER             PMPAY00000087              177.72
  ACH 176              MIDCO001        Midcontinent Independent Syste 8/28/2018  OPER             PMPAY00000087            3,999.50
  ACH 196              REPUB001        Republic Bank                  8/28/2018  OPER             PMPAY00000093           12,886.21
  ACH 179              ADP001          ADP Payroll                    8/31/2018  OPER             PMPAY00000088               15.00
  ACH 180              DELTA001        Delta Dental of Kentucky, LLC  8/31/2018  OPER             PMPAY00000088              472.48
  ACH178               ADP001          ADP Payroll                    8/31/2018  OPER             PMPAY00000088               39.96
                                                                                                               --------------------
  Total Checks:      42                                                                Total Amount of Checks:           271,512.23
                                                                                                               ====================
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