THIS IS A DECISION PAPER

TO:

Members of the Nelson County Board of Education

FROM:

Tim Hockensmith, Director of Finance and Budget

CC:

Janice O. Lantz, Superintendent

DATE:
   January 20, 2009
RE:
   KISTA Bus Purchase Program
ISSUE:

Adoption of KISTA Bus Sale Resolution.

RECOMMENDATION:
Attached you will find a proposed resolution allowing our participation in the KISTA bus purchase program. The estimated interest rate is not to exceed four percent and we are currently earning four percent on our deposits. These bonds can be paid early without penalty if is deemed to be in our best interest. Fees for our recommended participation in the program at this time are only $2,500.
RECOMMENDED MOTION:
I move that the Nelson County Board of Education adopt the resolution to participate in the KISTA program for the purchase of school buses.
