Gallatin County Board of Education

2017-2018 Annual Financial Report
General Fund
The General Fund contingency ended the year at $1,767,010, an increase of $115,882. The ending fund balance represents a 12.7% contingency. Revenue exceeded prior year amounts by $235,800.  Although SEEK revenue decreased $129,100, revenues from all local tax sources increased $346,847. Utility tax increased $177,470 from the previous year, while property tax collections were also higher due to franchise tax collections. Interest on deposits increased $22,817 and Medicaid reimbursement revenues were up $91,263. We are also expecting $165,000 in a refund for the oversized KISTA bond issue. Total current revenues were $11,140,973.
Salary costs were decreased by $28,379 to a total of $7,885,025. 
Employer payroll tax, retirement match, liability insurance, unemployment and workmen’s compensation increased $23,316 to $986,781 from the prior year. 
Total current expenditures decreased $98,330 to $11,025,091 from the prior year.  Total non-personnel expenditures were reduced by more than $93,000 from the prior year.
Special Revenue Fund

All prior year grants have been closed out.  Total grant expenditures from local, state and federal grants were $1,655,583. This was an increase of over $55,000 from 2016-17. 
Capital Outlay

The Capital Outlay Fund allotment of $143,457 was transferred to the General Fund for current operating expense. The Capital Outlay Fund is at a zero balance.
Building Fund

The Building Fund is at a zero balance. Local revenue of $890,074 and state revenue of $794,826 was received. $1,668,951 was employed to retire debt and the remaining balance of $15,949 was transferred to General Fund for current operating expense.
Construction Fund

The remaining fund balance is $129,296. This amount is committed to this project or future construction.
Debt Service Fund

The district made local debt service payments of $1,668,951 and recorded state debt service payments of $870,412.

Food Service Fund

Food Service revenue increased $51,356 to  $1,085,286, however, expenditures still exceeded revenue slightly by $6513. 2018-19 reimbursement rates will increase even more as will the percentage of meals reimbursed. In addition, a grant was obtained to offset the cost of equipment replacement for 2018-19. The Food Service cash balance is $33,496 and total fund balance including inventory is $44,170. 
