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 SPENCER COUNTY PUBLIC SCHOOLS

Board of Education Agenda Item

Item #  ____________________________
Meeting Date:  May 21, 2018
Topic/Title:  Request to Approve the Bid for Student Insurance
Origin


Topic presented for information only (no board action required).

Action requested at this meeting.


Item is on the consent agenda for approval.


Action requested at future meeting, ___________________ (date).


Board review required by –


  
State or federal law or regulation


  
Board of Education policy


  
Other  ___________________________________________

Previous Review, Discussion or Action


No previous Board review, discussion or action


Previous review or action

Date: 

Action:


Background/Summary of Information
The district facilitated a bidding opportunity window to accept sealed bids for Student Insurance Coverages.  The bidding window closed on May 11, 2018 at 10am.  After the bids were opened and reviewed it is recommended that the Board approve the bid from Nationwide Life Insurance Company, (agent-Roberts Insurance) at a bid price of $36,000.00 with an annual renewal option for up to an additional four years.  Renewals will be presented to the Board annually for approval  
Impact on Resources  (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
___vg__  Finance Officer  Current year premiums totaled $42,288, a savings will be recognized in the amount of $6,288.  
Timetable for Further Review or Action: N/A
SUPERINTENDENT’S RECOMMENDATION
Considering the savings, recommend approval of student insurance bid to Roberts Insurance.
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