THIS IS A DECISION PAPER

TO:

Hardin County Board Of Education Members
FROM:
teresa morgan, Superintendent

DATE:
May 16, 2018
SUBJECT:  
approve contract to purchase land for a new East hardin middle school
ISSUE:
 The current East Hardin Middle School is a DFP priority project and needs to be replaced.  
FACTS:


Tearing down the existing facility and rebuilding a new school on the existing site is not in the best interest of students, staff and parents.    

[image: image1.png](A) SALE AND PURCHASE OF PREMISES

SELLERS hereby agree to sell and convey to PURCHASER, and PURCHASER hereby
agree to purchase and take from SELLERS, that certain parcel of real estate located in Hardin
County, Kentucky, being a total of 18 acres, which is a portion of the property conveyed to
Sellers in Deed Book 620, Page 89; and Deed Book 433, Page 39, both of record in the Office of
the Hardin County Clerk.

Attached hereto as Exhibit “A” is a depiction of the 18 acres that the Purchaser shall
‘acquire and which shall be referred to herein as “the Property™. Said plat shall reflect the parties™
mutual agreement that SELLERS shall be entitled 1o access their remaining land via the side
street/cul-de-sac. Plat to be adjusted at side street o facilitate SELLER'S access to remaining
land.

A survey shall be prepared of the Property and the cost of the survey expense will be
divided one-half to each party, provided SELLER’s portion shall not exceed $5,000. Prior to
closing, a plat approved by all regulatory authorities and the Seller and the Purchaser, which
shall be in substantial compliance to attached Exhibit “A”, shall be prepared. Said plat will
establish the boundary line between the Property and the Sellers' remaining tract.
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(B) PURCHASE PRICE

The Purchase Price (“Purchase Price”) for the Property shall be Thirty-Six Thousand
Dollars (36,000.00) per acre, with the acreage being in accordance with the survey to be
prepared. Of this amount, Eight Thousand Dollars ($8,000.00) shall be paid upon the signing of
this Contract and the remaining amount of Six Hundred Forty Thousand Dollars (8640,000.00)
o be paid at closing.




See attached purchase agreement:
RECOMMENDATION

I recommend the Hardin County Board of Education approve the purcahse agreement and sale of real estate for a NEW east hardin middle School. 
RECOMMENDED MOTION


I Move the Hardin County Board of Education approve the purcahse agreement and sale of real estate for a new east hardin middle School.
