
MEMORANDUM

To:  
Ed Massey, Chairperson

Board Members

Dr. Randy Poe, Superintendent 

From:  Linda Schild, Director of Fiscal Services

Date:
December, 19, 2017
Re:
Results of Refinancing Bond Series 2011 and bond rating
Joe Nance, Fiscal Agent for the District has just informed me that we realized a total savings of $872,838 in the refunding of the 2011 bond issues exceeding the estimated savings of $680,537.
In an effort to boost our savings and obtain the best interest rates on our bonds issues, Eric McArtor and I along with Joe Nance, fiscal agent, participated in an interview with Moody’s with the intention to obtain a bond rating better than the state’s rating.  This proved to be a successful effort as our underlying bond rating awarded to us is Aa3.  This is better than the State’s intercept rating of A1.  The report is attached for your review.


