THIS IS A DECISION PAPER

TO:

Hardin County Board Of Education

FROM:
Nannette Johnston, Superintendent

DATE:
October 16, 2008

SUBJECT:
Approval of the Annual Financial Report for 2008

ISSUE


The board has to approve the Annual Financial Report for Fiscal Year 2008.

FACTS

The Annual Financial Report (AFR) is the state report of all revenues and expenditures for the Fiscal Year (FY) 2008 completed in July.  The AFR reflects the audit entries presented by Stiles, Carter, & Associates after the current audit.  The report is by Fund and uses Function codes (e.g. Instruction) and Group codes (e.g. Salaries) by which to report. The report is very similar to the monthly report presented to the Board each month.  Also attached is the One-Page Summary for Fiscal Year 2008 showing totals for the year and a summary of the AFR that will be published in the paper. The AFR was submitted to the state by July 25 as required.

RECOMMENDATION


Approve the 2008 Annual Financial Report.

RECOMMENDED MOTION


I move that the Hardin County Board of Education approve the 2008 Annual Financial Report.

