THIS IS A DECISION PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:
teresa morgan, Superintendent

DATE:
October 19th, 2017
SUBJECT:
2011 BOND REFInance option
ISSUE:
The Board needs to refinance our 2011 bond issue as rates are currently lower.
FACTS:
[image: image1.png]HARDIN COUNTY SCHOOL DISTRICT
Summary of Refunding Series 2011 Bonds

SeriesofBonds | Par Outstanding n-.....u.....m....m

1st Series of 2011 2nd Series of 2011
I = e e =

Total | $2,954,495 $2,777,444 S177,051  $5176,305 $4869,021 $307,284  $484,335




The board could save an estimated $ 484,335 over the remaining life of the bond.  That would equate to roughly $ 34,000 a year.  

*Above projections provided by Hilliard Lyons.

RECOMMENDATION


I RECOMMEND THE HARDIN COUNTY BOARD REFINANCE OUR 2011 BOND SERIES THROUGH HILLIARD LYONS.
RECOMMENDED MOTION


I move THAT the Hardin County Board Of Education REFINANCE OUR 2011 BOND SERIES THROUGH HILLIARD LYONS.
