THIS IS An informaton PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:
Nannette Johnston, Superintendent

DATE:
SEPTEMBER 21ST, 2017
SUBJECT:
DISCUSSION OF 2011 BOND REFInance options
ISSUE

The Board needs to consider refinancing of our 2011 bond issues as rates are currently lower.
FACTS
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Summary of Refunding Series 2011 Bonds

SeriesofBonds | Par Outstanding n-.....u.....m....m

1st Series of 2011 2nd Series of 2011
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Total | $2,954,495 $2,777,444 S177,051  $5176,305 $4869,021 $307,284  $484,335





The board could save an estimated $ 484,335 over the remaining life of the bond.  That would equate to roughly $ 34,000 a year.  The board could save an additional $ 130,000 if we wait to refinance on 2/1/2021.  However, that is only true if rates remain the same and do not go up.
*Above projections provided by Hilliard Lyons.

Consideration needs to be given on the following items:

Determine if we want to refinance 2011 bond issue in February/March or wait until the call date.
