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PLANNING ASSUMPTIONS for 2017-2018 WORKING BUDGET

The General Fund Contingency will be $7,070,665 or 7.43%.

1)

2)

3)

4)

5)

6)

7)

8)
9)

This budget is based on a SEEK Guaranteed Base per pupil forecast amount of
$3,981, which is the same amount as the TENTATIVE budget and DRAFT
budget.

This budget includes rank and step increases currently in the salary schedule.
The projected cost of these changes total $640,561 for both the Rank/Step and
benefit cost increases in the general fund.

This budget includes $108,026 more in FICA/Medicare benefits to cover the
matching portion the board will owe due to the change in the law to no longer
allow retirement to be exempt from those taxes.

This budget includes $900,000 more in CERS benefits to plan for a 50%
increase in matching contribution rates.

This budget includes $65,283 for textbooks in the general fund, with another
projected $182,333 funded by the state for instructional resources however
this allocation may be cut by 17.4%.

This budget assumes the continuation of several key initiatives implemented
during the past several years such as full day kindergarten, Instructional
Coaches, Central Academy, and MAP testing or its replacement.

The State SEEK funding for Transportation is budgeted at $2,218,430 which
includes a proration of $1,374,261 or 38.3%.

This budget includes $425,000 for the purchase of new passenger buses.

This budget includes $160,000 for the KETS Match, $180,511 for the
continuation of the TB21 Technology grant, $60,000 for a Literacy Coach,
$50,000 for FRYSC increases and $1,000,000 for the purchase of devices for
the continuation of the 1:1 initiative at Henderson County High School.

10) This budget includes $25,604 for the fourth installment of 6 for the KSBIT

settlement.
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