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 SPENCER COUNTY PUBLIC SCHOOLS

Board of Education Agenda Item

Item #  ____________________________
Meeting Date:  May 22, 2017
Topic/Title:  Request to Approve Annual Lines of Insurance
Presenter:  Mark Thomas
Origin


Topic presented for information only (no board action required).

Action requested at this meeting.


Item is on the consent agenda for approval.


Action requested at future meeting, ___________________ (date).


Board review required by –


  
State or federal law or regulation


  
Board of Education policy


  
Other  ___________________________________________

Previous Review, Discussion or Action


No previous Board review, discussion or action


Previous review or action

Date: 

Action:


Background/Summary of Information
This is a request to approve the attached quote for Property (including Terrorism Risk Insurance required by the Terrorism Risk Insurance Act (TRIA)), General Liability, Crime, Computer, Inland Marine, Auto, Umbrella, and Above Ground Fiber Optic Line, and Cyber Liability Insurance coverage through the Kentucky Insurance Group for a total premium cost of $226,946.  

Additionally, a Cyber Liability coverage is available at $2,500.  If this option is added the total premium cost would be $229,446.  This additional coverage would provide coverage for expenses when there is a breach of confidential information from computer system / computer records.  The breach can be accidental or from an outside “hack”.  This additional coverage also provides coverage is claims are made by outside persons against the school system for the release of their confidential and private information.  

Impact on Resources  (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
____  Finance Officer  Timetable for Further Review or Action: N/A
SUPERINTENDENT’S RECOMMENDATION
Recommend approval of liability coverage through the Kentucky Insurance Group in the amount of $229, 446 to include the rider for cyber liability.
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