THIS IS A DECISION PAPER

TO:                 Hardin County Board of Education 

FROM:
Nannette Johnston

DATE:
July, 17, 2008

SUBJECT:    Approve Bond of Depository for Public School Funds

ISSUE 

The Hardin County Board of Education must approve the Bond of Depository for Public School Funds.
FACTS


KRS 160.570 summarizes the terms and conditions for the bonds of depository.  Each depository, before entering upon it’s duties, execute bond for the faithful performance of its duties, to be approved by the local Board of Education in accordance with the Kentucky Board of Education Administrative Regulations, and to be approved by the commissioner of education.  

RECOMMENDATION

APPROVE the Bond of Depository in the amount OF $58,906,566.09. 

RECOMMENDED MOTION

I MOVE HARDIN COUNTY SCHOOLS APPROVE the Bond of Depository in the amount OF $58,906,566.09.
