THIS IS A DECISION PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:
Nannette Johnston 

DATE:
July 17, 2008

SUBJECT:
FY09 BANK DEPOSITORY 

ISSUE


The board of education bank depository is bid every two years with the option to renew with the current bank on the third year.  This is the third year for JP Morgan Chase to serve as the bank depository. 

FACTS

Based on the unpredictable market and lower interest rates, we have determined it would benefit the board to remain with JP Morgan Chase for FY09. If the depository was opened for bid the interest earned by the board would be a significant decrease based on the Federal Reserve rates at this point in time. 

RECOMMENDATION


APPROVE TO RENEW JP MORGAN CHASE & CO AS THE BANK DEPOSITORY FOR THE HARDIN COUNTY BOARD OF EDUCATION FOR FY09.

RECOMMENDED MOTION

I MOVE TO APPROVE JP MORGAN CHASE AND CO AS THE DEPOSITORY FOR HARDIN COUNTY BOARD OF EDUCATION FOR FY09.

