THIS IS A DECISION PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:
NANNETTE JOHNSTON

DATE:

MAY 15, 2008

SUBJECT:
FISCAL AGENTS FOR NEW MIDDLE SCHOOL AND 



PHASE 2 OF NORTH HARDIN HIGH SCHOOL RENOVATION

ISSUE

A fiscal agent for the bonds needs to be selected for the new middle school adjacent to North Hardin High School and Phase 2 Renovation of North Hardin High School.

FACTS

Mr. Chris Bowling with C. D. Bowling & Associates and Mr. Chip Sutherland with Hilliard-Lyons will be selected to be the fiscal agents for the issuance of bonds for the new elementary school on Ring Road and Phase 1 of North Hardin High School Renovation Projects.  


For the past fifteen years, Mr. Chris Bowling has served as a fiscal agent.  He has strong positive references from Mr. Mark Ryles (Director of Facilities KDE), Dr. Bob Tarvin (FSCC) and Georgie Burton (KDE Department of Finance).  Chris has been currently working with the following districts for bond sales this summer: Boyle County ($1.5M closing May 8th), Green County ($10M new elementary - July bond sale) and Garrard County ($18 M new high school - August bond sale).   While working with Hillard-Lyons, Chris was the lead banker for Hardin County Schools since 2002.

Mr. Chip Sutherland joined Hilliard-Lyons in May 2002.  He has helped structure tax-exempt debt for K-12 public schools, water and sewer companies, hospitals, cities, counties, libraries, colleges, universities, and 501c3 entities throughout the Commonwealth of Kentucky.  He earned a Bachelor of Arts & Science degree in Economics from the University of Kentucky in 1996 and a Masters of Business Administration degree in Finance from Bellarmine University in 2001.  Prior work experience includes working as a wholesale lending officer for Bankers Mortgage Corporation.  He currently serves as Board Chair for St. George's Community Center located in the Parkland-area of Louisville (corner of 26th and Oak).  Additionally, he serves on the MBA Advisory Committee for the Rubel School of Business of Bellarmine University.

This joint effort will draw from two sources of successful experience and will allow for a more efficient issuance of combined bond sells for the Hardin County Schools.  Further, Hardin County Schools have been able to achieve a very good reputation among bond buyers that results to better rates of interest and a lower overall cost for the bonds. 

RECOMMENDATION


Approve the attached contract with C.D. Bowling and Associates and Hilliard-Lyons as fiscal agents for the issuance of bonds for the new elementary school and Phase 1 renovation of North Hardin High School.

RECOMMENDED MOTION


I move that the Hardin County Board Of Education approve the attached contract with C.D. Bowling and Associates and Hilliard-Lyons as fiscal agents for the issuance of bonds for the new elementary school and Phase 1 renovation of North Hardin High School.
