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Agenda Item

Item #  _____________________________
Meeting Date_______06/16/2016______

Topic/Title          Traditional Bank – Depository of Funds______________________
Presenter  ____  Charles Adams, Superintendent_____________________________
Origin

____ __  Topic presented for information only (no board action required).

___X  _  Action requested at this meeting.

___ ___ Item is on the consent agenda for approval.

____ __  Action requested at future meeting, ___________________ (date).

____ __ Board review required by –


  _____  State or federal law or regulation


  _____  Board of Education policy


  ___ __  Other  __________________ ____________________________

Previous Review, Discussion or Action

__ ____ No previous Board review, discussion or action

___X___   Previous review or action


  Date  _______________________________________________________

  Action  __Discussion of bond sale and proceeds____________________ 
Background/Summary of Information:

As mentioned at the previous board meeting concerning the proceeds from the bond sale, these funds do not fall within our agreement with The Peoples Bank, our bank depository.  The cost to provide collateral for this large sum of funds is expensive.  We asked our RSA financial advisor to arrange for the investment of these funds.  The funds have been deposited with Traditional Bank in Mount Sterling as a CDARS product (fully FDIC insured.)  Requesting Board approval of the Bank Resolution to establish Traditional Bank as a depository for the duration of these construction funds.
Impact on Resources (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW). 
_vg__ Finance Officer       

Timetable for Review or Action.
SUPERINTENDENT’S RECOMMENDATION

Recommend the resolution to approve Traditional Bank as the depository for construction funds.

