THIS IS A DECISION PAPER

TO:

Hardin County Board Of Education Members
FROM:
Nannette Johnston, Superintendent

DATE:
June 10th, 2016
SUBJECT:
APPROVE revised bg1 for the CECILIA VALLEY ELEMENTARY School CONSTRUTION project 
ISSUE

 The Board needs to approve the revised BG 1 for the Cecilia Valley Elementary School project.
FACTS:
[image: image1.emf]KENTUCKY DEPARTMENT OF EDUCATION BG-1

702 KAR 4:160

PROJECT APPLICATION FORM

SCHOOL DISTRICT: Initial: Revised: BG#16-090

PROJECT NAME:

II. PROPOSED PLAN TO FINANCE APPLICATION

  A.  Statement of Probable Costs:   B.  Funds Available:

  1.  Total Construction Cost   1. SFCC Cash Req.

  2.  Architect/Engineer Fee   2. SFCC Bond Req.

  3.  Construction Manager Fee   3. SFCC Bond Sale

  4.  Bond Discount   4. Local FSPK Bond Sale $16,090,406.00

  5.  Cost of Issuance   5. Local Gen. Fund Bond Sale

  6.  Construction Contingencies   6. Cash - General Fund

  7.  Site Acquisition   7. Cash - Capital Outlay

  8.  Equipment/Furnishings   8. Cash - Building Fund

  9.  Equipment/Computers   9. Cash - Inv. Earnings

10.  Technology Network Sys. (KETS) 10. KETS

11.  Other* 11. KYTC Reimbursement

12.  Other* 12. Other* $238,738.08

13.  Other* 13. Other* $2,452,045.02

14.  Other* 14. Other*

$18,781,189.10

Residual Construction Funds



Total Project Cost   $18,781,189.10 Total Funds Available  

Other Costs $134,520.00



Original Issue Bond Premium

$321,808.12

$98,350.98

$775,500.00

$450,000.00

$700,000.00



Hardin County X

Cecilia Valley

$15,510,000.00

$791,010.00


RECOMMENDATION


I recommend the Hardin County Board of Education Approve the revised bg 1 for the cecilia valley elementary School construction Project. 
RECOMMENDED MOTION


I Move the Hardin County Board of Education Approve the revised bg 1 for the cecilia valley elementary School construction Project. 
