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FLOYD COUNTY BOARD OF EDUCATION ISSUE PAPER

Date: May 18, 2016

Consent Item: Consider/Approve Performance Bond of Treasurer and Finance Officer for FY
2017.

Applicable Statue or Regulation: KRS 160.560.

Budgetary Impact:  Premium cost is approximately $1,508,

Background and Major Policy Implications: Bond of Treasurer requirements are
summarized in KRS 160.560. Accordingly, at the beginning of each fiscal year the
board treasurer shall execute an official bond for the faithful performance of the duties
of his/her office to be approved by the local board and the commissioner of education.
The bond shall be guaranteed by a surety company authorized to do business in this
state, and shall be in an amount determined by the local board of education in
accordance with the administrative regulations promulgated by the Kentucky Board of
Education. The premium on the bond shall be paid by the local board of education. A
copy of the bond shall be filed with the local board of education and with the Kentucky
Board of Education. While it is not required by law for the finance officer to aiso be
bonded it is believed prudent to do so.

The requirements for the penal sum of the Bond of Treasurer are summarized in 702
KAR _3:080. Accordingly, it shall be the duty of each local board of education, on the
advice of the Commissioner of Education, to determine the amount of the penal sum of
the Bond of Treasurer and that of other school employees who are responsible for
board of education funds. No treasurer's bond shall be approved which, in the opinion
of the Commissioner of Education, is inadequate to safeguard the funds of the local
board of education. Presently the penal sum required is $400,000-$600,000. The penal
sum on the proposed bond exceeds that and is $800,000.

Recommended Action: Approve

Contact Pergen (s): Matt Wireman, Director of Finance

The Floyd County Board of Education does not discriminate on the basis of race, calor, national origin, nge, religion, marital sintus, sex,
or disability in employment, educational programs, or activities as set forth in Title 1X & V1, and in Section 504,



Fidelity (Performance) Bond of Treasurer Form

of me Floyd County

We, Tiffany Warrix Campbell __, (Treasurer, Finance Officer or Other), and the
THE OHIO CASUALTY INSUBANCE COMPANY

Board of Education

. (Surety Company), do hereby

acknowledge ourselves jointly and severally indebted to the Commonwealth of Kentucky in the

penal sum of 5800,000.00 _that Viffany Warrix Campbell

L, with the

Board of Education, shall discharge the duties of said office according to law, account for, to the
proper authoritics, and pay over 1o all partics legally entitled thereto, on the proper vouchers

only, any and ali funds that may come into his/her hands as the Treasurer

(Treasurer, Finance Officer or Other) of the Board of Education aforesaid, beginning

07 \01 \2016 . and to be renewed 07 \01 \20‘|7 on an annual basis or until his/her

successor is duly appointed and qualified. This bond can be terminated by the surety, upon
written notice to the Department of Education and school district given by registered mail sixty

(60) days n advance.

This joint agreement was WTINESSED on the 1st day of July , 20 16

Witnessed by: ~ Tile
Tiffany Warrix Campbell :

SURETY COMPANY: THE OHIO CASUALTY INSURANCE COMPANY

Witnessed byQA OIM/U«/'\ LA") .L)ﬂb. A Title Attorney-in-Fact

reny Wilder
Number of Bond 82C010540 Annual Premium of Bond § 1005.00
Approved , 20
By the Board of Education
Chairperson ' Secretary

TO BE RETAINED AT THE LOCAL SCHOOL BOARD OFFICE

Revised 9/17/12



Not valid for mortgage, note, loan, letter of credit, bank deposit,

currency rate, interest rate or residual value guarantees.

THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON RED BACKGROUND.
This Power of Attorney limits the acts of those named hereln, and they have no authority to bind the Company except in the manner and to the extent herein stated.
Certificate No. 5075682

American Fire and Casualty Company Liberty Mutual Insurance Company
The Chio Casualty Insurance Company West American Insurance Company
POWER OF ATTORNEY

KNOWN ALL PERSONS BY THESE PRESENTS: That American Fire & Casualty Company and The Ohio Casualty Insurance Company ara corporations duly organized under the laws of
the State of New Hampshire, that Liberty Mutua! Insurance Company is a corporation duly organized under the laws of the State of Massachusetls, and West American Insurance Company

is a corporation duly oranized under tha laws of the State of Indiana (herein collectively called the *Companies”), pursuant to and by authority herein set forth, does hereby name, constitute
and appoint, __Jobn B. Nelson [Il; Kimberly Sexton Quintelg; Lauren Wilder; Nichalas R. Clark

alloffhacityof LOUSVILLE  ,staleof KY __ eachindividually if thera be more than one named, its true and lawful altomey-in-fact {o make, execule, seal, acknowledge
and defiver, for and on its behalf as surely and as its act and deed, any and all undertakings, bonds, recognizances and other surety obligations, In pursuance of these presents and shall
be as binding upon the Companies as if they have been duly signed by the president and altested by the secretary of the Companles in their own proper parsons.

IN WITNESS WHEREOF, this Powar of Allomay has been subscribed by an authorized officer or official of the Companies and tha corporate seals of the Companies have been affixed
thereto this_10th day of April ,2043

American Fire and Casualty Company
The Ohio Casualty Insurance Company
Liberty Mulual Insurance Company
West American Insurance Company

By:
STATE OF WASHINGTCON 55 Gragory W. Davenport, Assistant Secretary
COUNTY OF KING
On this 10th_ day of April . 2013 | bafore me personally appeared Gregory W. Davenport, who acknowledged himself to be the Assistant Secretary of American

Fire and Casualty Company, Libery Mutual Insurance Company, The Ohio Casualty Company, and West American Insurance Company, and thal he, as such, being authorized so to do,
execule the foregoing instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

INWITNESS WHEREQF, | hava heraunto subseribed my name and affixed my notariat seal at Seattle, Washinglon, on the day and year first above writien.

By: bbau%

KD Riley , Notas} Public

Bt -

This Power of Attorney is made and executed pursuant to and by authority of the following By-laws and Autharizations of Asirican Fire afid Casualty Company, The Ohie Casualty insurance
Company, Liberty Mutual insurance Company, and West American [nsurance Company which resolutions are now in full force and effect reading as follows:

ARTICLE IV - OFFICERS - Saction 12. Power of Altomey. Any officer or other official of the Corporation authorized for that purpose in writing by the Chairman or the Prasident, and subject
to such {imitation as the Chairman or the President may prescribe, shall appoint such attorneys-in-fact, as may be nacessary to act in bahalf of the Corporation i make, execute, seal,
acknowledge and daliver as surety any and afl underiakings, bonds, recognizances and other surety obligations. Such attomeys-in-fact, subject to the limitations set forih in thelr respective
powers of attomey, shall have full power to bind the Corporation by their signature and execution of any such instruments and (o atlach thereto the seal of the Corporation. When so
execuled, such instruments shall be as binding as if signed by the Prasident and attested to by the Secretary. Any power or authority granted to any representative or attomey-in-fact under
the pravisions of this article may be revoked at any time by the Board, the Chairman, the President or by the officer or officers grantlng such power or authority.

ARTICLE XM - Execution of Contracts - SECTION 5. Surety Bonds and Undertakings. Any officer of the Company authorized for thak purpose in wriling by the chairman or the president,
and subfect to such limitations as the chalrman or the president may prescriba, shall appoint such atomeys-in-fact, as may be nece$sary o act in behalf of the Company to maks, execute,
seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety obligations. Such attomays-in-fact subject lo the limilations set forth in thelr
respactive powers of attomey, shall hava full power o bind the Company by their signature and execution of any such instruments and to attach thereto the seal of the Company, When so
executed such Insiruments shall be as binding as If signed by the president and attested by the secretary,

Certlficate of Designation — The President of the Company, acling pursuant to the Bylaws of the Company, authorizes Gregory W. Davengport, Assistant Secretary to appoint such
altomeys-In-fact as may be necessary to act on behalf of the Company to make, execute, seal, acknowledge and deliver as surety any and alt undertakings, bonds, recognizances and
other sursty obligations.

Authorization - By unanimous consent of the Company's Board of Directors, the Company consents that facsimils or mechanically reproduced signature of any assistant secretary of the

Company, wherever appearing upon a cedified copy of any power of attomey issued by the Company in connaction with surety bonds, shall bs valld and binding upon the Company with
the same force and effect as though manually affixed.

1, David M. Caray, the undersigned, Assistani Secretary, of American Fire and Casualty Company, The Ohio Casualty Insurance Company, Libarty Mulual insurance Gompany, and West

American Insurance Campany do hersby cartify that the original power of attomey of which the foregaing is a full, true and correct copy of the Power of Aiormey executed by said Companles,
is in full force and effect and has not been revoked.

IN TESTIMONY WHEREOQF, | have hereunto set my hand and affixed the seals of said Companies this _‘_ day of %} .20 J_L .
By: M

David M. Carey, Assistant Secratary

LMS_12873_092012 83 0f 200

30 pm EST on any business day.

00 am and 4

To confirm the validity of this Power of Attorney call
1-610-832-8240 between 9:




Fidelitv (Performance) Bond of Treasurer Form

of the Floyd County

We, Matthew C. Wireman , (Treasurer, Finance Officer or Other), and the
THE OHIO CASUALTY INSURANCE CC_)MPANY

Board of Education

~, (Surety Company), do hereby

acknowledge ourselves jointly and severally indebted 10 the Commonwealth of Kentucky in the

penal sum of $§00,000.00 _hat Matthew C. Wireman

, with the

- Board of Education, shall discharge the duties of said office according to law, account for, to the
proper authorities, and pay over to all partics legally entitled thereto, on the proper vouchers

“Freasuren.
only, any and all funds that may come into his‘her hands as the quam(-tf

(Treasurer, Finance Officer or Other) of the Board of Education aforesaid, beginning
06 \30 \2016 ; and to be renewed 06 \30 \2017 on an annual basis or until his/her

successor is duly appointed and qualified. This bond can be terminated by the surety, upon

written notice to the Department of Education and school district given by registered mail sixty

(60) days in advance.
This joint agreement was WTINESSED on the 30h OV day of June , 2016
Witnessed by: Tille

Matthew C. Wireman N

SURETY COMPANY: THE OHIO CASUALTY. INSURANCE C@MPANY

Witnessed byw . Title Attorney-in-Fact
en'Wilde -

Nurnber Of Bond LSF03057913699912 Annual Premium Of Bond $503.00

Approved , 20

By the Board of Education

Chairperson__ Secretary

TO BE RETAINED AT THE LOCAL SCHOOL BOARD OFFICE

Revised 9/17/12



, hote, loan, letter of credit, bank deposit,
idual value guarantees

currency rate, interest rate or res

Not valid for mortgage

l_

THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON RED BACKGROUND.
This Power of Attornay limits the acts of those named herein, and they havae no authority to bind the Company except in the manner and to the extent herein stated.

Certificate No. 6975681

American Fire and Casualty Company Liberty Mutual Insurance Company
The Ohio Casually Insurance Company West American Insurance Company
POWER OF ATTORNEY

KNOWN ALL PERSONS BY THESE PRESENTS: That American Fire & Casualty Company and The Ohio Casualty Insurance Company are corporations duly organized under the laws of
the State of New Hampshire, that Liberty Mutual Insurance Company is a corporation duly arganized under the faws of the State of Massachusetts, and West American Insurance Company

s a corporation duly organized under the laws of the State of Indlana Sherein collectively called the “Com [ganfes ), pursuant to and by authority herein set forth, does hereby name, constitute
and appoint, __John B. Netson IIl; Kimberly Sexton Quintela; Lauren Wilder, Nicholas

all of the city of LOUISVILLE stateof XY each individualiy if thera be more than one named, its true and lawful attomey-in-fact to make, execute, seal, acknowledge
and deliver, fof and on its behalf as surety and as its act and deed, any and alt undertakings, bonds, recognizances and ather surety cbligations, in pursuance of these presents and shall
be as binding upon the Companies as if they have been duly signed by the president and attested by the secretary of the Companles in their own proper persens,

IN WITNESS WHEREOF, this Powar of Atlomey has been subscribed by an authorized officer or official of the Companies and the corporate seals of the Companies have been affixed
thereto this_10th day of April , 2013

American Fire and Casualty Company
The Chio Casualty Insurance Company

Liberty Mutual Insurance Company
West American Insurance Company

By:
STATE OF WASHINGTON oS Gregory W. Davenport, Assistant Secratary
COUNTY OF KING
Onthis 10th__ day of April , 2013 , befora me personally appeared Gregory W. Davenport, who acknowledged himself 1o be the Assistant Secretary of American

Fire and Casualty Company, Liberly Mutual Insurance Company, The Ohio Casualty Company, and West American Insurance Company, and that he, as such, being authorized so to do,
execute the foregoing instrument for the purposes therein contained by signing on behalf of the carporations by himself as a duly authorized officer.

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my notarial seal at Seattle, Washington, on the day and year first above written.

Kbl laug—

KD Riley , Notaw Public

famy b
= LY
This Power of Attamey s mada and executed pursuant lo and by authority of the following By-laws and Authosizations of.fn'isﬁcan Fire and Casualty Company, The Chio Casualty Insurance
Company, Liberty Mutual Insurance Company, and West American Insurance Company which resolutions are now in full force and effect reading as follows:

ARTICLE IV - OFFICERS - Section 12. Power of Attomey. Any officar or other official of the Corporation autherized for that purpose in writing by the Chairman or the President, and subject
to such limitation as the Chairman or the Presidsnt may prescribe, shall appoint such attorneys-in-fact, as may be necessary fo act in behalf of the Corporation to make, executs, seal,
acknowledge and defiver as surely any and all undertakings, bonds, recognizances and other surety obligations. Such attomeys-in-fact, subject to the limitations set forth in their respective
powers of attomey, shall have full power fo bind the Corporation by their signature and execution of any such instruments and lo attach thereto the seal of the Corporation. When so
executed, such instruments shall ba as binding as if signed by the President and attested to by the Secretary. Any power or authority granted to any representative or attornay-in-fact under
the provisions of this article may be revoked at any time by the Board, the Chairman, the President or by the officer or officers granting such power or authority.

ARTICLE XI - Execution of Contracts — SECTION 5. Surety Bonds and Undertakings. Any officer of the Company authorized for thart.purpose in writing by the chairman or the president,
and subjgct to such limitations as the chairman or the president may prescribe, shall appoint such attomeys-in-fact, as may ba necedsary to act in behalf of the Company to make, execuls,
seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety obfigations. Such atlornays-in-fact subject to the limitations set forth in their

respective powers of atiorney, shall have full power to bind the Company by their signature and execution of any suchinstruments and to attach therete the seal of the Company. When so
executed such instruments shall be as binding as if signed by the president and atlested by the secsstary.

Certificate of Designation - The President of the Company, acting pursuant to the Bylaws of tha Company, authorizes Gregory W. Davenport, Assistant Secretary to appoint such

attorneys-in-fact as may be necessary lo.act on behalf of the Company to make, execule, seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and
other surety obligations.

Authorization - By unanimous consent of the Company's Board of Directors, the Company consents that facsimile or mechanically reproduced signature of any assistant secretary of the

Company, wheraver appearing upon a certified copy of any power of atlorney issued by the Company in connection with surety bonds, shall be valid and binding upon the Company with
the same farce and effect as though manually affixad.

1, David M. Carey, the undersigned, Assistanl Secretary, of American Fira and Casualty Company, The Ohic Casualty Insurance Company, Libery Mutual Insurance Company, and West

American Insurance Company do hereby cartify that the original power of attomey of which the foregoing is a full, true and comect copy of the Power of Atlormey executed by sald Companies,
is in full force and effact and has not been revoked,

IN TESTIMONY WHEREOQF, | have hersunto set my hand and affixed the seals of said Companies this j d day of w .40 IL,

o T

David M. Carey, Assistant Secretary

LMS,_12873_092012 B2 ot 200

30 pm EST on any business day.

00 am and 4

To confirm the validity of this Power of Attorney call

1-610-832-8240 between 9




