THIS IS A DECISION PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:
Nannette Johnston
DATE:
May 19, 2016
SUBJECT:
BANK DEPOSITORY 
ISSUE

Approval of the professional banking service for Hardin County Board of Education bank depository. 
FACTS
By KDE regulation, the bank depository is a professional service and must be elected by the Board of Education. JP Morgan Chase is the current depository. The banking industry is continuing to see an increase of base for collateralized deposits and overall collateralized deposit accounts have been decreasing banking revenues. Given, the higher balances required and certain amenities which we can no longer qualify for, we would like to extend our depository and professional services with JP Morgan Chase.
RECOMMENDATION


Approve JP Morgan Chase & Company as the depository for the Hardin County Board of Education for July 1, 2016 through June 30, 2018.
RECOMMENDED MOTION

I move the Hardin County Board Of Education approve JP Morgan Chase & Company as depository for July 1, 2016 through June 30, 2018.
