Stand Energy Corporation
1077 Celestial Street Suite 110, Cincinnati, Ohio 45202-1629

GAS PURCHASE AUTHORIZATION
FOR IMMEDIATE DELIVERY
IMPORTANT TIME SENSITIVE DOCUMENT

This Purchase Authorization confirms the verbal agreement reached between representatives of the Buyer and
Seller identified herein and is subject to terms and conditions of the existing Natural Gas Purchase Agreement
between Buyer and Seller.

Seller: Stand Energy Corporation Buyer: BOONE COUNTY SCHOOLS
Attn: Larry Freeman and Nan Hamilton Attn: DANRAZOR

Phone: (513) 621-1113 or (800) 598-2046 Phone: 859.282.3320

Fax: (513) 621-3773 Fax:

80% Of DeC|15 - Mar |16 E-mail . dan.razor@boone.kyschools.us

Month  MMBtu (Dth) Price Range Location Month MMBtu (Dth) Price Range Location
DEC'15 3,000 $2.38  $2.53 TCO to
JAN'16 4,000 $2.55 | $2.70 TCO to
FEB'16 3,600 $256 ,$2.71 TCO o
MAR '16 2,700 $2.55 , $2.70 TCO to
to to
to to

NOTICE: If this document does not reflect your understanding of the transaction, please contact your Stand Energy Corporation
representative immediately upon receipt. Buyer acknowledges that Seller will not execute any gas purchases on behalf of Buyer until Seller
receives a Gas Purchase Authorization executed by Buyer’s representative. This document authorizes Seller to purchase the quantities of gas
set forth above, within the stated price range. If Seller is unable to execute a purchase at or below the above price(s) within ten (10) days, this
Gas Purchase Authorization will be null and void.
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In the event of automatic renewal the price of all natural gas delivered by Seller to Buyer shall be at a variable rate based upon a recognized index plus Seller’s
applied pipeline charges, including shrinkage, and other charges.

PRICE ACKNOWLEDGEMENT BUYER
Buyer requests confirmation of purchase by: By:
O Phone
Title:
O Fax
O E-mail Date:

For SEC use only:

FAX TO SEC @
| 513-621-3773
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