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PLANNING ASSUMPTIONS for 2015-2016 WORKING BUDGET

The ending General Fund Contingency will be $5,886,268 or 6.34% of ALL funds or

7.23% of General Fund and Child Nutrition

1)

2)

3)

4)

5)

6)

7)

8)

9)

The beginning balance is budgeted at $11,612,261, which is a DECREASE of
$76,885 from the previous year's final WORKING budget and an INCREASE of
$4,584,719 from the TENTATIVE budget.

This budget is based on a SEEK Guaranteed Base per pupil forecast amount
of $3,981, which is an increase of $70 over the per pupil amount in the 2014-
2015 Working Budget. There is a forecasted increase of 61.2 students in
Average Daily Attendance (ADA) and a forecasted SEEK funding increase of
$783,944 over the 2014-2015 Final Working Budget.

This budget includes a 2% mandated general wage increase as well as rank
and step increases currently in the salary schedule. The projected cost of
these changes total $1,208,000 for both the rank/step and general wage
increase in the general fund.

This budget will be based on the Compensating local property tax rate of 52.6

cents per $100, which will result in a decrease in local tax revenue of $532,901.

This budget includes $252,272 for textbooks, with $182,739 funded by the
state.

This budget assumes the continuation of several key initiatives implemented
during the past several years such as full day kindergarten, curriculum
specialists, Henderson County Academy, and MAP testing or its replacement.

The State SEEK funding for Transportation is budgeted at $2,369,385 which
includes a proration of $1,627,161 or 40.7%.

This budget includes $600,000 for the purchase of 6 new passenger buses
and $7,500 for the purchase of 5 cameras to place on existing buses.

This budget includes $25,604 for the cost of the KSBIT instalilment settlement
payment.

10) This budget includes $100,000 for the purchase of innovative technology for

classrooms through the TB21 general fund allocation.
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2015 - 2016 WORKING BUDGET SEEK

2014-2015 2015-2016 Change
2015-2016 WORKING

Deecription R et ore IR . . o
FINAL ADJ WORKING
Input Data
Average Daily Attendance 6,580.3 6,641.5 61.2
Property Assessments $2,912,638,609 $2,912,638,609 $0
8 Month Average Free & Reduced 3,981.0 4,238.4 257.4
12/01 Child Count: SEVERE: 182.0 162.0 -20.0
12/01 Child Count: MODERATE: 489.0 477.0 -12.0
12/01 Child Count: SPEECH: 361.0 341.0 -20.0
Limited English Proficient 104.0 119.0 15.0
Prior Year Home & Hospital ADA 254 23.8 1.5
Transportation Estimate $3,996,546 $3,996,546 $0
Pro-rated Transportation $2,369,385 $2,369,385 $0

'Transportation Pro-Ration ($1,627,161) ot ($1,627,161)

% of Transportation Pro-ration -40.7% -40.7%

Guaranteed Base per Pupil $3,911 $3,981 $70

SEEK CALCULATION

Guaranteed Base $25,735,655 $26,439,843 $704,188
At Risk $2,335,480 $2,530,958 $195,478
Home & Hospital $96,662 $92,453 ($4,209)
Exceptional Child $4,249,184 $4,063,128 {$186,056)
Limited English Proficient $39,047 $45,479 $6,432
Transportation $2,369,385 $2,369,385 $0

Calculated Base Funding $34,825,413 $35,541,246 $715,833
LESS: $.30 Local Effort ($8,737,916) ($8,737,916) $0

Calculated STATE Portion $26,087,541 $26,803,330 $715,789
State Tier | $2,236,589 $2,310,862 $74,273
Total State SEEK $28,324,130 $29,114,192 $790,062

Adjustment to Appropriations

Prior Year Adjustments $0 $0 $0

Less: SFSF $0 $0 $0

Less: Capital Outlay ($658,033) ($664,151) ($6,118)
Net General Fund SEEK $27,666,097 $28,450,041 $783,944
Local FSPK $1,456,319 $1,456,319 $0
State FSPK $1,008,013 $1,030,925 $22,912

Capital Outlay $658,033 $664,151 $6,118
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