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Item #  _____________________________
Meeting Date_______06/22/2015______

Topic/Title         Commit Funds for New Elementary School_____________________
Presenter  ____Charles Adams, Superintendent_____________________________
Origin

____ __  Topic presented for information only (no board action required).

___X  _  Action requested at this meeting.

___ ___ Item is on the consent agenda for approval.

____ __  Action requested at future meeting, ___________________ (date).

___ ___ Board review required by –


  ____ _  State or federal law or regulation


  ______  Board of Education policy


  _____    Other  _________________________________________________

Previous Review, Discussion or Action

__ ____ No previous Board review, discussion or action

___ __   Previous review or action


  Date  __________________ ______________________________________

  Action  ______________________________________ ________________
Background/Summary of Information:
When the new elementary school opens the district will incur additional costs for the few years of opening before the revenue from student growth is recognized.  Previously the board committed $100,000 towards the anticipated increase in costs.  Now that we are in the planning phases of actual construction, I am asking the board to consider committing $75,000 per year for two consecutive years to be financially prepared for the anticipated expenditures.     

Impact on Resources (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW). 
_vg__ Finance Officer     The committed funds will be pulled from unassigned fund balances and set aside until the new school opens.  Funds committed but not expended can always be placed back into the unassigned funds by board action.
Timetable for Review or Action.
SUPERINTENDENT’S RECOMMENDATION

Recommend approving $75,000 from the GF to be committed specifically for the opening of the new elementary school.

