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Agenda Item

Item #  _____________________________
Meeting Date_______05/18/2015______

Topic/Title         Bank Bid_________________________________________________
Presenter  ____Charles Adams, Superintendent_____________________________
Origin

____ __  Topic presented for information only (no board action required).

___X  _  Action requested at this meeting.

___ ___ Item is on the consent agenda for approval.

____ __  Action requested at future meeting, ___________________ (date).

___ ___ Board review required by –


  ____ _  State or federal law or regulation


  ______  Board of Education policy


  _____    Other  _________________________________________________

Previous Review, Discussion or Action

__ ____ No previous Board review, discussion or action

___X __   Previous review or action


  Date  ______March 23, 2015______________________________________

  Action  ____Approved Gilbert Brown, CPA to perform 2015 audit______
Background/Summary of Information:
Attached is a copy of the bank bid submitted by The Peoples Bank.  There are a few changes to the bid – 1) a minimum of $1 million must be maintained in the general fund for demand deposits, our current contract required no balance, 2) interest will be paid at +.15 basis points as compared to the federal funds rate, simple interest, minimum of .25%, current contract is +.26 with a minimum rate of .26 and 3) ACH credits will no longer be issued for payroll direct deposits, currently receiving .08 each.  The bid, though reducing our interest rate and removing the ACH credits is still a good bid.  In a recent comparison of minimum bank interest amongst districts, the rates varied from .15 to .65, with .65 being the exception.  Request the Board approve The Peoples Bank as the Depository for Board accounts.
Impact on Resources (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW). 
_vg__ Finance Officer     
Timetable for Review or Action.
SUPERINTENDENT’S RECOMMENDATION

Recommend approval of People’s Bank for the 2015-2016 school year.

