THIS IS A DECISION PAPER

TO:

Hardin County Board Of Education

FROM:
Nannette Johnston

DATE:
October 18, 2007

SUBJECT:
2007-08 Tangible Tax Rates 

ISSUE


The Board of Education has to reset the Hardin County Tangible Tax Rate for the 2007-08 school year.

FACTS

Annually the Board of Education has to set the tax rates for Hardin County.  The Board has recently approved the 2007-08 tax rates.  In the attached letter, KDE indicated they have miscalculated the Tangible (Personal Property) Tax Rate of 51.2.  The correct Tangible Tax Rate for 2007-08 will be 50.1.

We do not have to have another hearing and this tax rate is not subject to voter recall.  

RECOMMENDATION


Approve the adoption of a personal property tax rate of 50.1 cents per $100 of property assessed.

RECOMMENDED MOTION


 I move that the Hardin County Board Of Education approve the personal property tax rate of 50.1 cents per $100 of property assessed.

