m UL BARIE S ECURIE @IS NON-CORPORATE RESOLUTION FORM

LEGAL NAME OF ORGANIZATION:

TYPE OF ORGANIZATION:

ACCOUNT NUMBER: RMB030206

Be it resolved that each of the following has been duly elected or appointed and is now legally holding the title set opposite
his/her name.

(Name of Authorized Person) (Title)
(Name of Authorized Person) (Title)
(Name of Authorized Person) (Title)
IIl. CERTIFICATION
I, of

(Name and Title of Officer or Partner signing this Non-Corporate Resolution)

hereby certify that said organization is duly and legally

(Name of Organization)
organized and existing and that a quorum of the
(Name of Governing Body of Organization)
of said Organization attended a meeting duly held on the day of , 20

at which the following resolutions were duly adopted, and that such resolutions are in full force and effect on this date and

do not conflict with the of said organization.
(Name of Governing Rules)

I further certify that I have the authority to execute this Non-Corporate Resolution on behalf of said Organization, and that

the of the Organization which took the action called for by the
(Name of Governing Body of Organization)

resolutions annexed hereto has the power to take such action.

*SIGNATURE: DATE:

TITLE:

*The signer should be someone other than one of the authorized person(s) named above. However, if signed by an authorized
person named above, the Fed Wire Letter of Authorization and/or ACH Authorization Agreement must be signed by an authorized
person other than the signer of this document.
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Ill. RESOLUTIONS

Certified Copy Of Certain Resolutions by the Governing Body of Said Organization Whereby the Establishment and
Maintenance of Accounts Have Been Authorized.

RESOLVED —

FIRST: That the named Authorized Persons of this organization or or

be and they hereby are, and each of them is, authorized and empowered, for

and on behalf of this organization (herein called the “Organization™), to establish and maintain one or more accounts with
Multi-Bank Securities, Inc. (herein called the “Brokers”) and Pershing LLC, its successors or assigns, and for the purpose
of purchasing, investing in, or otherwise acquiring, selling, possessing, transferring, exchanging, pledging, or otherwise

disposing of or realizing upon, and generally dealing in and with;

(a) THIS PARAGRAPH PERMITS CASH TRANSACTIONS IN SECURITIES

any and all forms of securities including, but not by way of limitation, shares, stocks, options, stock options, stock index
options, foreign currency options and debt instrument options, bonds, debentures, notes, scrip, participation certificates,
rights to subscribe, warrants, certificates of deposit, mortgages, chooses in action, evidence of indebtedness, commercial
paper, certificates of indebtedness and certificates of interest of any and every kind and nature whatsoever, secured or
unsecured, whether represented by trust, participating and/or other certificates or otherwise;

(b) THIS PARAGRAPH PERMITS CASH AND MARGIN TRANSACTIONS IN SECURITIES

any and all forms of securities including, but not by way of limitation, shares, stocks, options, stock options, stock index
options, foreign currency options and debt instrument options, bonds, debentures, notes, scrip, participation certificates,
rights to subscribe, warrants, certificates of deposit, mortgages, chooses in action, evidence of indebtedness, commercial
paper, certificates of indebtedness and certificates of interest of any and every kind and nature whatsoever, secured or
unsecured, whether represented by trust, participating and/or other certificates or otherwise; and margin transactions,
including short sales;

The fullest authority at all times with respect to any such commitment or with respect to any transaction deemed by any
of the said Authorized Persons and/or agents to be proper in connection therewith is hereby conferred, including
authority (without limiting the generality of the foregoing) to give written or oral instructions to the Brokers with respect
to said transactions; to bind and obligate the Organization to and for the carrying out of any contract, arrangement, or
transaction, which shall be entered into by any such Authorized Persons and/or drafts drawn upon the funds of the
Organization such sums as may be necessary in connection with any of the said accounts to deposit funds with the
Brokers; to deliver securities and/or contracts to the Brokers; to order the transfer or delivery thereof to any other person
whatsoever, and/or to order the transfer record of any securities, or contracts, or titles, to any name selected by any of
the said Authorized Persons or agents; to affix the Organization’s seal to any documents or agreements, or otherwise; to
endorse any securities and/or contracts in order to pass title thereto; to direct the sale or exercise of any rights with
respect to any securities; to sign for the Organization all releases, powers of attorney and/or other documents in
connection with any such account, and to agree to any terms or conditions to control any such account; to direct the
Brokers to surrender any securities to the proper agent or party for the purpose of effecting any exchange or conversion,
or for the purpose of deposit with any protective or similar committee, or otherwise; to accept delivery of any securities,
to borrow money and securities, if applicable, and to secure repayment thereof with the property of the Organization; to
appoint any other person or persons to do any and all things which any and all things which any of the said Authorized
Persons and/or agents is hereby empowered to do, and generally to do and take all action necessary in connection with
the account, or considered desirable by such Authorized Persons and/or agents with respect thereto.
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SECOND: That the Brokers may deal with any and all of the persons directly or indirectly by the foregoing resolution
empowered, as though they were dealing with the Organization directly.

THIRD: That the person signing this Non-corporate Resolution on behalf of the Organization be and hereby is
authorized, empowered and directed to certify to the Brokers:

(a) atrue copy of these resolutions;
(b) specimen signatures of each and every person by these resolutions empowered;

(c) a certificate (which, if required by brokers, shall be supported by an opinion of the general counsel of the
Organization, or other counsel satisfactory to the Brokers) that the Organization is duly organized and existing, that
its governing rules empower it to transact the business by these resolutions defined, and that no limitation has been
imposed upon such powers by the governing rules of the Organization or otherwise.

FOURTH: That the Brokers may rely upon the certified copy of the resolutions, specimen signatures, and certificate, as
continuing fully effective unless and until the Brokers shall receive due written notice of change or rescission, and the
dispatch or receipt of any other form of notice shall not constitute a waiver of this provision. nor shall the fact that any
person hereby empowered ceases to be an Authorized Person of the Organization or becomes an Authorized Person
under some title, in any way affect the powers hereby conferred, but the failure to supply any specimen signature shall
not invalidate any transaction where the party authorizing the same has been actually empowered thereto by or in
conformity with these resolutions.

FIFTH: That in the event of any change in the office of powers of persons hereby empowered, an Authorized Person
shall certify such changes to the Brokers in writing in the manner herein above provided, which notification, when
received, shall be adequate both to terminate the powers of the persons therefore authorized, and to empower the persons
thereby substituted.

SIXTH: That the Authorized Persons of the Organization be, and hereby is, authorized and empowered to countersign
items as aforesaid.

SEVENTH: That the foregoing resolutions and the certificates actually furnished to the Brokers by the Authorized
Person of pursuant thereto, be and they hereby are made irrevocable until written notice of the revocation thereof shall
have been received by the Brokers.

Pershing LLC, a subsidiary of The Bank of New York Mellon Corporation. Multi-Bank Securities, inc.® PAGE 3 OF 3
Member FINRA, NYSE, SIPC. Trademark(s) belong to their respective owners. Member of FINRA & SIPC; MSRB FRMNONCORP-RES-6-09



€ Jo | ebeyq

‘sseus)e|dwion Jo AoRInooe Jley) JO spew si sajueiend ou g ‘9|gelje) PeAs||eq S80IN0S WOJ) PBALSP JO paule)qo usaq sey pajuaseld uopeuloju| "iojsaaul Jejnoied Aue Wwol uoloe
Kue Buioljos 10U I SeNUNoeg yueg-Hni "Aluo uojewwoul [eseuab Joj si jeuslew iYL (DdIS ‘BHSIN ‘WHNIH) ‘OU| ‘SalUNoas yUBg-BIN Jo seAlejuesaidal pale)siBal ‘enlnoexg
JUN022Y S3NUN28S Yueg-HN INoA Jorjuco aseald ‘pa)si| SBRUNIaS au) JO AUB UO UOHEWIOJUI [BUOHIPPE 104 “Siiwi| 9|qeoljdde o} dn painsul Did4 8Je sq0 paseyoig “(AdV)
pielx abejusalad [enuuy Se pejonb ele SO0 UO SPIBIA SPUOG aU} JO 8)i U} JoAO Blenjany im pue aBueys o) joefgns eue psjonb spleld pue soud 1exie “Alllige|ieAe 0} 1o8lqng

Alyiuop

00'G.6'6¥2$ 000$ 00'6/6'6¥28  VIN WIN %E9€'0. 0B6'66$ SLOZBO/OL  %0SE0 (UnossiN) yueg esudisug /€212 634S/9€62  0SZ
Kpinyey

00°000'052$ 00°0$ 00'000'062$  VIN VIN %00€0. 000°00L$ SLOZ/SLILO  %00E0 AN JO 3ueg jeuoneN BYeS  9/897 9MIDBSI8. 052
Atuoiy

00°000°052$ 00°0% 000000528 WIN WIN %00€'0« 000°00LS SLOZ/BO/LO  %O00E0 (unossiw) yueg esudieug  /£2/Z LQ4S.9862 052
Aunjepy e

00°000'052$ 00°0$ 00000052  VIN WIN %00%'0, 00000LS SLOZ/LO/Z0 %000  UOIBUILUJIAL USSY BN Y JOPUBIUBS  0S662 £NOrogzos 052
Auon

L9'2£0'8¥2$ 19289 00000'8v2$  VIN VIN %00%'0 . 000°00L$ SL0Z/9Z/S0  %00F'0 AN BABUOD 3G AUSM  LpGBS ONETPYEDE  8FT
[BNUUBILISS  ym'y0'LIN'Q) 'sarels peplisey

05'9¢1'5¥e$ 9Z'9E1$ vZ000'6ve$  WIN WIN %0S€0. 000°00L$ SLOZ/BO/SO  %0SE'0 usep sueyods g sBAg Bulpels  99z/1 LHOLESESE  S¥E
Ajuiuop

00'000'062$ 00°0% 00°000'052$  WIN WIN %0SE0. 00000L$ SLOZWLIFO — %0SE0 PIN BlAeuINT g AW 1D pBZYE L¥0DL25eL 052
Auiuopy

00'000'062$ 00°0$ 00°000'062$  WIN WIN %0SZ0 . 00000L$ SLOZWLIFO  %0SZ0 PW alliaeuinT g Awwg B0 v8Zre €000L252)  0§T
Aunepy XL 'L 'HO :semis

00°000'0SZ$ 00'0$ 00'000'0652$  WIN WIN %000, 000001 SLOZ/BO/F0  %00F0  PeloLIsed Uig YJoA MeN BIPU| Yueg  8+9ee LLrD8LEY0  0SZ
Auniep

00°000'052$ 00°0$ 00000'052$  VIN WIN %O00£'0. 000°00L$ SLOZILOFO  %00E0 YN “ued Jepuelies 05662 910r08z08 052
|lenuueies

GL'257'6¥2$ 50'152% 0L'L00'6Y2$ VN WIN %86£'0. 000°00L$ GLOZ/OOFO  %00F0 B SNQUINIOD g SNAOUAS €8 §1oavoLi8  6¥e
AIUOW . ypp'x 1 "HO'QI'IH SelelS pelolsey

1Z°010'052$ 1201 00000052  VIN VIN %0SZ0. 000°00L$ SLOZOS/ED  %0SZ0 USBAA O1ERS Y 190NISAWOH  BBYZE p4o058/F  0ST

Junowy jaN ysasapu] fedidug dlA LA WLA @oud Ayunje uodnog anss| #2104 disng  (000)

penioosy MIA = Ao

1616-1G€ M%mw XV LOLL-L6T vaww

0€69-16€ (¥56 ‘e 19909 00L1-162 (8%

Sv06-£96 (008) :SINOHJ v10Z 0€ 499 a G¥06-£96 (008) :STNOHJ

8E0EE BPUO|d 'SjepiopneT 14 208 UBBIUDIN 'PIRYUINOS
ZL8 BINS PAIE [BIOIBWWOD F 00VZ 193ys 1340 00EZ ©}NS “I8jUeD UMOL 000L

HUSW ‘0d1s Vi
JONT SILLEENDAS ANV - N




£ 1o z ofied

‘sseus)e|dwoo Jo Aoeinooe Jisy) Jo apeL s asjuelenB ou Jng ‘e|qel|el paAsliaq S82IN0S WO PBALSP JO PaUlB}qo Ueaq Sey pejuesald UojewIoju| “JojseAul Jejnolped Aue WoJy uonoe
Aue Buiiolos jou i S8lINoaS yueg-yinpw “Aluo uoleuuoul eieusb 1oy si jeusiew syl (DdIS ‘GHSI 'WHNIL) '2ul ‘Senungeg yueqg-jiNp Jo seAneluasaldal palajsibal ‘eanoexg
JUN029Y SeNUNSS YuBg-NA JNoA JoBjuS aseald 'pa)si| SaNLIN0as By} Jo AUB U UoHEeWLIOoMI [euoilippe 104 "sywl| 9jgealdde o} dn painsul D)4 @Je sgQ patayoig (AdY)
ple1A ebejuediad [enuuy se pejonb eie SO UO SPIBIA "SPUCQ 8y} JO 8ji| 8U) JeAo sjenjony |im pue aBueyd o) joalgns ale pajonb spielA pue eoud Jaxep “Alljige|ieae o) 1elgng

YA'ANTN QW'Y

[BNUUBILBS ') 4 isa)R)S PeloUISay BA US|Y

L1'02£'052% 98'69¢% 62'000'052%  VIN VIN %000} » 000°00L$ 9LOZ/VLILL %000’ L us|) USSY [JeN Bsn 3G BuQ leyded  pSEEE 01D0ZYOYL 05T
|[enuuelues ¥1'HO

8€'v0Y'052$ LLPO¥S 82000052  WIN VIN %000} . 000°00LS 9L0Z/L0/LL  %000'L 'sejelS pejolisey yued |epden 89 8./€¢ ¥ZSLL9L9E 062
|enuuees

LL'gLY'0sZ$ 18 LL1$ 0£0000528  VIN VIN %000} «» 000°00L$ 9L0Z/20/LL  %000'L Nueg J1eAoosid 6195 G80Z/9%5Z  0SZ
Ayiuopy

00°000'052$ 00°0$ 00000062 VIN Y/IN %0S5°0. 000°00L$ 9L02/80/L0  %0SS0 BMO| J8JUSD IS %8 IS [BAUSD 0601 ZAVHEZSSL 062
|enuuejuag

00°000'052% 00'0% 00000052 VIN VIN %0050, 000°00L$ 9L0Z/20/L0  %00S0 sbuineg o4 jueg siddy 89091 983ry8.e0  0SZ
|EnuueIeS

80'820'052% 20°8/% 00°000'062$  WIN V/IN %009°0. 000°00L$ 9LOZ/LL/I90 %0090 eo ejueny g Alepld  OFpLE 2401¥091E 082
|enuuenes

98'611°092% 98'6L1L$ 00000'05¢$  WIN VIN %0040« 000°00L$ 9LOZ/EL/I90  %00L0 uein eeApIN ¥E AV £08.S gOWI900Z0  0SZ
Aupuon

00°000'052% 00°0% 00°000'0§2$  VIN VIN %0050« 000°00L$ 9LOZ/L0/E0  %00S'0  PW UOSMO] yueg |ejoueul4 puelliey  LZ8.S 00V990PLS 062
Apuop

00°000'052% 00°0% 00'000'062% VN VIN %0S€'0. 000°00L$ 9L0Z/ZL/Z0  %0SE0 Uiy PNOJID 1S BN E SWESIS 88601 ENdP68.58 062
Aynep

00°000'052$ 00'0% 00°000°062%  WIN WIN %00€0. 000°00L% 9LOZ/SL/LO  %00E0 @ N yolunpy xg Jui4 uozuoH 86551 LAVHEYOYY 062
Aguop

88'2£0'052$ 88'2¢$ 00°000'052%  VIN Y/IN %00’ 0. 000°00LS SLOZ/FE/TL %00% 0 PW Epsayleq jueqalbes  Zvive 900AZ00LZ  0SZ

unowy jaN ysaisu| |edioulg dlA ILA WLA @dud Kunmen uodno) anss|  #olad disng  (000)

paniosoy MLA = o

16167168 Mvmmw Xvd LOLL-LBE vamw

0£69-15¢ (¥S6 ‘ae 19quwiansg 001 L-16Z (8¥e

S¥06-£96 (008) :SANOHJ v102 0€ 499 a 5+06-£96 (008) :SINOHd

8E0EE Bplo|d ‘ejeplopne 14 199US JalO S208% uebiyolp ‘pleyyInog

Z18 8UNS 'PAIg [BIDIBWWIOD T 00VZ 00£Z 81INS 18JU8D UMOL (001

ddsW Odls YUNIA
JIONT STILIENDAS ANVE-ILINW




€ Jo ¢ ebeg

‘sseuje|duwiod 10 AOBINDOE 119y} JO SpEW S| sejuelenb ou JNq '9|qe|jel PBA)|eq S82INOS L) PAALSD J0 PAUIBI]O Uaq Sey pejueseld uojeuLo] “J0jsaAul Jenaiued Aue wol) uonoe
Aue Bugolos Jou si saNLN2eg yueg-yny “Aluo uonewlou [ejeuab 1o} st [epajew sIYL (DdIS ‘GHSIN ‘VHNI-H) 'ou ‘SaLNdeg yueg-HN Jo seAnejuesaidal pals)sibal ‘aAnIax3
JURO22Y SBNUNOSS YUBG-HNIA NOA 19E)U0D aseald ‘pejs)| SanuNoas ay) Jo AUB UO LONEULIOJUI [BUOIIPPE J0-4 's)iwi| sjqedlidde o) dn painsul OjQ4 81e sgQ paiexoig “(AdY)
pleiA ebejuasiad [EnuUy Se paonb ale SGO U SPIBIA ‘SPUOQ 8U} JO &) 8U} J9AO ajenjony jjm pue abueyd o} Joelgns aie pejonb spjeif pue eoud 1exe “Allgelieae o} Josigng

N4 ul pejieD (3) - Ing Asojepueyy (1) - punyay-aid (1) - pleIA Junoasig (sip) - Ind 0} pialA (n) - 120 BIPPI 0) PIBIA (M) - 18D Jed 0} PIaIA (d) - 18D 03 plelA (0) - 8jes sjqene/Buneoyy (u)

juswisanu| jselaju| jedidullg aold Ayunjepy uodno)

1ejol pentooy |ejol  |ejolL Bay s1) Bay BAy

15°876'006'9% §5'9L6°LS L6'1L6'860'0% 000°00L$ €01 %125°0  S|ejol pue sebelaay pajyblopm
Aumepn

12'666'9% 97'0$ GL'766'9% VIN VIN %Z0S0. GZ6'66% GLOZ/OE/B0  %00¥0 jueg |eucheN eles  9/89Z DArD8S98.L 1
Apuopy

00°000'052$ 00'0% 00°000'052%  WIN VIN %0680, 000°00L$ ZLOZ/OLPO %0580 B| puepaYING Yueg elelg Alnoeg Gez LSV868¥L8  0SZ
Aupuopy

00°000'052% 00°0% 000000528  WIN VIN %006°0, 000°00L$ Z2L0Z/60/L0  %006°0 0D IsnIL RUBHEBD  $IGIT B6AIBZLELE  0SZ
[EnUUBILSS X1 ‘HO 'sejeig pepLisey

PE'EZL'052$ 6Z'€TL$ 50°000'062¢  W/N VIN %000'} » 000°00L$ 9LOZ/BLIZL %000} jueg uoumus) ssaudxg UedUBWY L /p/T 0AMOL8SZ0  0SZ

junowy jJaN pELT T jediounid dLlA oLA WLA @dud Aynyep uodno) anss|  #2iad disna  (000)

panidoy MIA =, Ao
1616-1G¢ (¥56) Xvd LOLL-16Z (8¥2)

0£69-15€ (¥56)

G+06-296 (008) :SINOHM

9E0EE BPMO|S ‘BjeplepneT ‘14

Z18 UNS 'PAIg [BI0JSWWOD ‘T 00+Z

102 ‘0€ 1aquiadag
}99Us J9440

00LL-16Z (8¥2)

5+06-296 (008) :SINOH
§.08% uebiyoln ‘pleuYINog
00€Z eHNg "18)uad umoL 0001

IN1

ddSW CDd1S CYHEN I
SIILIANDAS ANYYL-1LTNW



HUSIN ‘OdIS '8 VNI j0 Jaqueiy

“Jusjuoa sy 1o} ajqisuodsal Ajejos si oym ouj| ‘Buiysijand [ejaueuld 5aj Aq pepiaoid sBupjues pue ejep o0l

*S9)J }S918| 8] Ul ¥20] O} puR [1B}8p JAYMN 10} sAReIUssaidal SE ANoA [[ed asea|d - aw Aue je abueys o} }oalqns ale suus) pue sajey :3LON

‘Ajuo sasodind jeuopeurioju ioj pasn s pue sapLNdas Aue [jos 0} UoRE}IDIjOS & JoU
aseyaund o} Jayo ue Joypieu SISyl "BuRseAul 210jaq UOHBULIOJU] [ ULIUOD 3SBald paajuesent jou yBnoy ‘sjqeijed aq 0) paAslaq SaaInos wouy paiayrel uopeutioj]

8ryY60€998:dISNO €0vL0Z - 8eq 2dl 00°602 : 3uey odl
€€8l: #01a4 auou; Ul pajolisay
Aypuowy ON L1LOZ/0LIY gLoz/e/lL yuow /2 %001 NI ‘u0jzi ucjzig jo yueg 9)elg
21d¥68.58:dISND £O¥L0Z - 8ea 2dl 00°00€ - Muey odl
88601 #0144 auouU: U| pajouisay
Ajupuopy ON LLOZ/LE/E vLOg/LE/C) yuow /g %00 | NI ‘Pno|D Juleg UOREBIJ0SSY [BUOHEN )ueg sules)g
210NE_ESK dISND €OPLOZ - 8eq Dal 00°0€Z  xuey Odl
82.¥e: #2144 auou: Ul pajouisey
Alyuop ON LLOZILVIL S10Z/9L/L yuow 0 %00°1 NL ‘stydwapy yueg juepuadapu]
BHOrsvL8e:dISND €0¥L0Z - 81eq OAl 00882 : juey odl
Felee: #0104 IANON: ul pejoujsey
[enuuy [Wag ON 210Z/L1L SL0Z/L/L yiuow og %SL'L AN “OA MSN VSN Yueg sydeg uewpjog
€1MS0LZ1L5:dISNO €0vrL0C - 8. Odl 00°282 - 3ueyd Odl
€561 #0014 auou: U pajolsay
Ayuon ON L1L0Z/VZIL yiuow g %0L°1 11 ‘oBealy) yuegq apiseye]
Apepenp: Aouanbaid |led LALOPLF90:dISND €0vL0Z - @ed D2al 00°€gl - uey Odl
G10¢/0€/9: 8leq |[eD 1sdi4 Lgsee #21a4d auou: Ul pajollsay
1se| 8y} uo Alyluop S8A L10z/62/2) ¥LOZ/LEZL leaf ¢ %SZ’1 ON ‘ajlIASBWOY ] BUIjOJED YUON jO queg
€avresL96:disno £Ov1L0Z * 8eq Ddal 00°L61 - uey Odl
81681 #0104 auou: Ul pajousay
Agpuop ON 8L0Z/61L/L SL02/0z/L leak ¢ %021 V1 ‘opIs)Sap Yqueg 8jelg apisisap
Prorsrieedisnd €0vL0Z - 8eq 24l 00°88¢  Yuey Oal
vZlee: #0104 INON: Ul pejolysay
jenuuy lweg ON 8L0¢g/8/L SLoZ/LL Jeaf ¢ %05" k AN D0\ M3N VSN yued Sydes uewpjo
Ianss| Aq ajeq ajeqg [ITET) ajey Jenss|
s[qe[eD KRumen JuBUIBes
L816-15¢ (¥56) Xvd LOLL-L6Z (8¥2) Xvd
0£69-1G€ (¥56) (rLOZ/0E/Z1 onjo8yT) 00LL-162 (8%2)

G¥06-296 (008) :SINOHd
80€EE eplo|d ‘ejepispneT 14
Zlg 8ung

‘PAIE [EIDJ8WIWOD "T 00¥C

S¥06-.96 (008) 'SINOHJ
G/08% ueBiyoly ‘pleyyInos
w@C_._Gt.o do ualung 00€Z 3UNS

Jajua) umo] 0001

JONT‘sarLnanoas nvg-1rnw [SGV




‘Jusjuod s} 1oy a|qisuodsal A|ajos s} oym ou| ‘Bujysijand |e1oueuld 9al Aq papiaold sbupjues pue ejep 040l

SUSI ‘0dIS *® VHNIA j0 Jaquisy

‘sajel 1S8)8| 8] Ul 20| O} PUE |IB}8p JBYNUNy 10} 2AjejuasaIdal SEI JnoA ||ed aseald - awi) Aue Je abueyd o) Joalgns aJe sw.e) pue sejey :JLON

‘Ajuo sesodind jeuopgewniojul 104 Pasn S| pue sapNas Aue [jas o} UOEYIOS & JoU
aseyaind o} Jayo ue Jawglau sy siy| BupseAu] 810joq UORRULIOLU] JjB ULIJUOD 3Seald "Paajuesens Jou yBnoy) ‘sjqeljal aq o) paAaljaq sa24nos wo.j palayjelh uoneulioju)

Z24ayprL/88:dISND  £OPLOZ : 8ed Odl 00'Z1Z :ued 2ql
8G161: #0104 INON: Ul pejoujsey
Ajgauopy ON 910Z/L/01 5L02/6/1 yuow Lz %S9°0 IM ‘ouaqep yueg poomiaquuLl
peubisse JoAlON  £OPLOZ : ekeq Ddl 00'L61 Muey Oql
81681: #2104 auou: Ul psjoujsey
Ayuopy ON 210Z/02/1 5102Z/02/1 leaf g %080 Vi ‘episisap yueg a)eys apisisap
£W8.22/8'dISND  €OVYLOZ : 8ked 2dl 00'L¥Z @ yuey Dal
0€£8Z: #2104 auou: Ul pejoL}sey
[enuuy lwes ON LL0Z/6/1 GL0Z/LIL Jeah z %080 as ‘s11v4 XNOoIs Jueg JeuoneN 401
GOV/£902€:dISND  €O¥LOZ : 81ed 2al 00°Z9L : 3uey Odal
G652 #0104 X114 HO'VIN: Ul pajolisay
Alupuon oN 2102/9/1 510Z/9/1 Jesh g %08°0 VI ‘yommsd] yueg yamsd ysiiy
LX38ZLEL€:dISND  £DPLOZ : @ked 2al 00°/€Z  uey od|
v.6.2: #0104 INON: Ul pajpoLysay
Ajyiuoin oN 21.0Z/8/1 5102/6/1 iesh g %080 vo ‘gysnbny ggsnbny jo Auedwoy jsni) 9 jueg eiblosn
£d8d91080:dISND  £OFLOZ - 9¥ed al 00'8€2 : Yuey 20al
G918G: #2104 auou: Ul pajoLIsey
Ayuop ON 2102211 SL0Z/ZL/L ok Z %58°0 A1 ‘obeaiyo Auedwog ysniy g yueg juowjeg
#MVE0L92L:dISND  €OFLOZT : 9¥eq DAl 00°20Z : 3uey 2ql
G6YS: #0104 auou: Ul pejou}sey
Alyuop oN LLOZ/LLIL SL0Z/9L/L Jeeh g %580 JN ‘JauSIpA JOUSIM JO YUeg [EUOREN SUSZRID YL
YASLLGFI0:HISND  £OPLOZ : @¥eq Odl 00°/61 :Xuey Oal
LPLpe: #0104 X LT 'HO'VIN: Ul pajouisay
Ayuow ON L102/9/1 610Z/9/1 Jeak Z %580 [Y ‘@2uspircid pue|s| apouy yueg
BAIBZLELEHISND  £OPLOZ : @¥eq Odl 00°'LEZ - ued Odl
$25.2: #0104 INON: Ul psjolisay
Aysuop ON 2102Z/8/1 5102/6/) leak z %060 vo ‘eysnbny ejsnbny jo Auedwog jsniy g jueg eibiosn
L40AZ0042.dISND  £OVLOZ : 8ked Odl 00°€8Z : juey odl
Zr.ipe: #0104 suou: Ul pajoLlsay
Algauopy ON alLoz/izielL lesh Z %060 an ‘epseyjeg yuegs|bez
099rgrLee:diSNd  €O¥L0Z : 8leg 2dl 00°882Z - uey oal
vZLEE: #0104 INON: ul pejoljsay
|enuuy lweg ON L102/6/1 GLOZ/L/L leak g %50°} AN SHOA MBN VSN Yueg syses uewp|oo
BAYP0L090:dISND  €OPLOZ ' ed 2d| 00°ZZ1 Muey Odl
LOL8S: #01a4 BUON: Ul pajoljsay
Ayuop ON 110Z/6/€ 5L0Z/6/1 yuow gz %00°L IW ‘weybuiwng weybujuuig jo yueg
Tenss[ Aq aeq ajeq L 81y Ianss|

3qeENeD el EUEINETELS



SHSIN ‘0dIS 2 VNI 0 JaquiBy

‘Jusjuod sy 4o} ajqisuodsas Aj9jos S| oym su) ‘Bulysiignd [eroueury oaj Aq papiaoid sBupjues pue ejep ,oql.,
*sa)ed 1S918| 83 Ul }20] O} PUE |Ielep JoylIny 10} saljejuasaidal SgN Jnok |jed ases|d - awp Aue je abueyd o) 198[qns aie SWIs) pue sejey ‘310N

"Ajuo sasodind jeuoneuLIOgul 10§ PASN S| PUB SARLINIAS AUe []3S 0} UONE}IIOS B JoU
aseyaind o0} Jayo ue Jayjrau sy iy BuisaAul 810j2q UOFRULIOLU] [|B ULIBUOD 3sed]d ‘paajuetenBd you ybnoy) ‘ajqeljas aq o) paAaljaq Sa2inos Wo.j pasayjel uopeuLioju|

69032r226:dISND  €D¥LOZ : 81ea 0al 00°Z1Z :yuey 2ql

£662: #0144 auou: Ul pajousey

Aunei iv oN 91L0Z/¥w/i SL0T/e/i Jesh | %S¥'0 WN ‘uojBujuued opelojog yueg enasp
G39r8rL8EdISND  €OVLOZ : 8led 2dl 00°882 - uey 0ai

vZlee: #2104 JINON: Ul pajoinsay

funepn 1wy ON 9102/L/) GL0Z/L/L Jeaf | %S0 AN 9O\ MaN VSN jueg sydes uewpjo9
HMDBS98L:dISND  €DPLOT : 8keq Odl 00°981 :uey Odl

9/89Z: #2104 BUON: Ul pajolsay

Aunjen 1w ON 91.0Z/5L/L SLOZ/SL/L Jeaf | %05°0 AN DHOA MaN jueg |euoneN eijes
9HdPE8/G8:dISND  £DVLOZT : 8¥ed 2al 00°00€ - juey oqa|

88601L: #0104 suou: ul pajolsay

Alyuopy ON 9L02/g2/2 Wpuow ¢ %S¥'0 NI ‘Pno|D Jules uoneI20SSY |BUOHEN YUEg Sulee)S
pauBisse @A joN  €DPLOZ : 8l Od| 00 L¥2Z 1 uey Odl

0egse: #01a4 auou: Ul pajolsey

[Enuuy lwes ON 9L0Z/L/L SLOZ/LIL yuow gL %090 as ‘s11v4 XNOois yuegd [euolieN 401
28V.£90Z€:dISND  £OV¥LOZ : @ked Odal 00291 :yuey Oq|

6652 #2104 XLY'HO'VIN: Ut pajolisey

Ayuop ON 910Z/9/L 5102/9/1 yuow g} %090 VI ‘Yammsd| yueg yamsd) 3sii4
Z49rsrleedisSNDd  £0¥L0Z : 8ked Oq| 00882 : uey 0qQl

velee: #0104 INON: Ul pajoulsay

[enuuy lwag ON 910Z/L/L SLOZ/LIL yuow gL %S9°0 AN HOA MBN VSN Yueg syseg uewpjog
9Xg..6¥90:dISND  £OPLOZ : 8led 2dl 00°/61 :yuey odl

Ly Lye: #0104 INON: Ul pajoisay

Ajupuon ON 910Z/9/L GL0Z/9/L yuow gL %S§9°0 1Y ‘@9uspirold pue|s] apoyy yueg
Tenss|Aq 8eq sjeq (LETE aey Jenss|

sjqeien ToUTIEN TUSWIMIS



MBS MULTI-BANK SECURITIES, INC.”

* Corporate Fact Sheet

WHO WE ARE AND WHAT WE DO

Multi-Bank Securities, Inc. is an investment firm that specializes in the sales,
trading, and underwriting of institutional fixed-income securities.

As an independent broker-dealer, Multi-Bank Securities, Inc. has been serving institutional
investors across the U.S. since 1987.

Multi-Bank Securities, Inc. is a veteran-owned business and is recognized by the National
Veteran-Owned Business Association (NaVOBA).

Multi-Bank Securities, Inc. is an approved underwriter for the following U.S. Agencies:

Fannie Mae
Federal Home Loan Banks
Freddie Mac

Multi-Bank Securities, Inc. underwrites wholesale deposits for institutions, operates its own
bond-trading desk, and offers its customers an online platform called eConnectDirect® to
access, navigate, and transact investment options with ease and convenience.

OUR PRODUCTS AND SERVICES

US Treasury Securities

US Agency Bonds

Certificates of Deposit (CD)

Mortgage Backed Securities (MBS)
Collateralized Mortgage Obligations (CMO)

Corporate Notes and Bonds
Commercial Paper

Municipal Bonds

Targeted Investments (CRA, SRA)

Broker-Dealer Operations
Underwriting
Brokered CDs & Funding Alternatives

Bond Accounting Services
Portfolio Analysis
Prime Brokerage

OUR CUSTOMERS

Multi-Bank Securities, Inc. has helped more than 5,000 institutions.
Customers include:

Banks

Corporations

Credit Unions
Foundations
Insurance Companies
Investment Advisors
Money Managers

Municipalities
Non-Profits
Pension Funds
Savings Institutions
School Districts
Special Districts
Trust Companies




ACCOLADES

Multi-Bank Securities, Inc. was named to the Inc. 500/5000
fastest-growing, privately-held companies list for four
consecutive years.

Multi-Bank Securities, Inc. ranked in Crain’s Detroit Business
2012 Private 200 List.

Multi-Bank Securities, Inc. is registered with the SEC and
MSRB and Member of FINRA and SIPC. Visit www.finra.org,
to review MBS’s impeccable customer compliance record -
CRD number 22098.

MANAGEMENT TEAM

David T. Maccagnone, Chairman and Chief Executive Officer
Michael Drews, Vice Chairman

Jeff Maccagnone, President

Mike Karsner, Chief Financial Officer

Dave Cooper, Chief Information Officer

Merlin Elsner, Chief Compliance Officer

John Coban, Senior Vice President

Bradley Eadeh, Senior Vice President

Darryl Maccagnone, Senior Vice President, Sales Manager
Tim Peacock, Senior Vice President

Jim Powell, Senior Vice President

Dina Gustafson, Director of Marketing

Diane Oberlitner, Director of Human Resources

OUR MISSION

MBS is a fixed-income securities firm focused on delivering
value to institutional markets. We seek to earn and

preserve the respect, confidence, and loyalty of our employees
and customers through integrity, professionalism, investment
expertise, progressive technology, and exceptional personal
service.

LEARN MORE

For more information, visit www.mbssecurities.com,
or call (800) 967-9045.

e

WHERE TO
FIND US

Headquarters

1000 Town Center,
Suite 2300
Southfield, Michigan
48075

Additional Offices

Irondale,
Alabama

Newport Beach,
California

Glastonbury,
Connecticut

Fort Lauderdale,
Florida

Tallahassee,
Florida
Marietta,
Georgia
Chicago,
Hlinois

Parsippany, -
. New Jersey == = &

-~ Columbys,” = *
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FINANCIAL NAVIGATORS FOR INSTITUTIONAL CLIENTS
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NEWS RELEASE

FOR IMMEDIATE RELEASE: September 9, 2014
CONTACT: Brian Namey, bnamey@naco.org, 202.942.4220

NACo Financial Services Center launches new
partnership to help counties manage investment
needs

WASHINGTON, D.C. - The National Association of Counties (NACo) announced that the NACo
Financial Services Center (FSC) is launching a new, exclusive partnership with Multi-Bank
Securities, Inc. (MBS) to help its members manage their fixed-income investment needs through a
robust online platform, eConnectDirect®.

Designed by MBS, eConnectDirect® is an online investment marketplace to help institutional
clients search, compare, transact and manage their fixed-income portfolios. It delivers
information that allows them to perform transactions across thousands of fixed-income assets.

“Counties strive to find the most effective ways to manage their investments while ensuring
transparency, enhanced controls and better pricing,” said NACo Executive Director Matthew D.
Chase. “We are proud to endorse this solution for counties across the country. This new
partnership and innovative online platform will provide tangible support to counties, county
treasurers and other local government entities.”

Among the many features of eConnectDirect®, clients receive the tools to purchase and monitor
insurance coverage of federally insured CDs, access to new issue and secondary agency bonds,
treasuries, corporates and municipal securities. eConnectDirect® provides transparency to the
marketplace by compiling bond offerings from hundreds of broker-dealers as well as access
statements and balances online and the ability to target new investment opportunities.

“eConnectDirect® is particularly well-suited to help counties remain responsive to investment-
related regulation and the transparency requirements our members face,” said Chase. “We are
confident that this partnership will offer exceptional results and help counties be better stewards
of taxpayer resources.”

##A#

The National Association of Counties (NACo) is the only national organization that represents county governments in the United States.
Founded in 1935, NACo assists America’s 3,069 counties in pursuing excellence in public service to produce healthy, vibrant, safe and resilient
counties. NACo promotes sound public policies, fosters county solutions and innovation, promotes intergovernmental and public-private
collaboration and provides value-added services to save counties and taxpayers money. More information at: www.naco.org.

NATIONAL ASSOCIATION OF COUNTIES | 25 MASSACHUSETTS AVENUE, NW. SUITE 500 | WASHINGTON, D.C. 20001 | 202.393.6226 | FAX 202.393.2630 | WWW.NACO.ORG
‘} ®in| FB.COM/NACODC | TWITTER.COMINACOTWEETS | YOUTUBE COMNACOVIDEQ | LINKEDIN.COM/IN/NACODC



