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Item #  ____________________________
Meeting Date  _8/25/2014_

Topic/Title    __LAND ACQUISITION _______________________
Presenter  __________________________________________________
Origin

______ Topic presented for information only (no board action required).

__X___ Action requested at this meeting.

__ ___  Item is on the consent agenda for approval.

______  Action requested at future meeting, ___________________(date).
______  Board review required by –


  ______  State or federal law or regulation


  ______  Board of Education policy


  ______  Other  ___________________________________________

Previous Review, Discussion or Action

______  No previous Board review, discussion or action

______  Previous review or action

Background/Summary of Information
As a continuation of the Superintendent’s Report, I believe it to be pertinent to take official action to purchase the McAllister Property for the sum of $13,500 per acre, to include a ‘good-faith,’ refundable deposit of 10% of the overall purchase price that will be held in an escrow account until the contingencies from KDE are met and the transaction completed.  Refundable only if KDE refuses permission to complete the purchase as requested based on statutory language.  Timelines and revenue source not to be named until KDE and/or legal counsel prepares and reviews appropriate documents.
Impact on Resources (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
___  Finance Officer   
SUPERINTENDENT’S RECOMMENDATION

Recommend a motion to “purchase the McAllister Property in the sum of $13,500 per acre of which 10% of the purchase price will be place in an escrow account as a good faith deposit and only refundable if any part of the agreed upon transaction is refused by KDE for failing to meet statutory requirements; further the 10% deposit is also contingent upon KDE approval.”
