KSBIT-WC

IN REHABILITATION

Kentucky School Boards Insurance Trust
Workers Compensation Fund
10400 Linn Station Road Suite 211
Louisville, KY 40223
(502) 499-6290
WWW,KSBIT-WC.COM

BREATHITT COUNTY BOARD OF EDUCATION
State Manager Larry Hammond

420 Court St.

P.O. Box 750

Jackson, KY 41339

IMPORTANT NOTICE:
The attached Assessment Package is the Court Ordered
Assessment for the
Kentucky School Boards Insurance Trust Workers
Compensation Fund ONLY (KSBIT-WC)

Those members that also received Property and/or Liability
Coverage from the Kentucky School Boards Insurance
Trust Property and Liability Fund (KSBIT-PL) will receive a
separate Assessment package.

Separate payments should be made for each fund in which
the member participated.

Please note as explained in the cover letter, an additional assessment
totaling approximately $5,500,000 (KSBIT-WC) is being determined by the
Court. A future additional assessment may be Ordered by the Court




KSBIT-WC

IN REHABILITATION

Kentucky School Boards Insurance Trust
Workers Compensation Fund
10400 Linn Station Road Suite 211
Louisville, KY 40223
(502) 499-6290
WWW.KSBIT-WC.COM

BREATHITT COUNTY BOARD OF EDUCATION July 15, 2014
State Manager Larry Hammond

420 Court St.

P.0. Box 750

Jackson, KY 41339

Dear KSBIT Workers’ Compensation Fund Member:

OnJune 4, 2014, the Franklin Circuit Court issued an order instructing the Rehabilitator to assess the former members
of the Kentucky School Boards Insurance Trust Workers’ Compensation Fund. The attached invoice reflects the court-
ordered assessment plan. Court orders and other information are available at www.ksbit-wc.com.

The attached invoice includes a breakdown for each year covered under the court-approved assessment, as well as
premium and loss summaries. The Kentucky Special Fund assessment has been applied at the rate applicable to each
year. The Court has ordered that each members’ assessment be calculated pro-rata 60% based on member’s earned
premium and 40% based on member’s excess losses. The invoice consists of three pages. The first page (Remittance)
and the second page show the breakdown of the assessment for each year based on both the premiums and the
losses and it also shows the total assessment due. The third page shows a breakdown of the premium and excess
loss portion for each year of the assessment. PLEASE RETURN THE REMITTANCE COPY WITH YOUR PAYMENT
INDICATING THE SELECTED PAYMENT OPTION.

In addition, it is important to note that the assessment amount does not include the $5.5 million in surplus notes
currently in litigation. Once that case is resolved, an additional assessment is possible.

The following payment options are being offered:
¢ Pay the full amount of the invoice by August 31, 2014;
e Pay 25 percent of the full amount by August 31, 2014 and the remaining balance in equal payments over
2-6 years. With each yearly payment due on August 31st; or
® Finance your assessment through the Kentucky Interlocal School Transportation Association (KISTA) or
other source. If you finance your premium, the full amount is due by September 30, 2014.

If you have questions, please contact Joseph N. Pope, or David Hurt, the Deputy Rehabilitators, at 502-499-6290
x114 or x106. Also email JoeP@KSBIT-WC.com or DavidH@KSBIT-WC.com.

Sincerely,
Joseph N. Pope, Jr. CPA, CFE David Hurt, CPA, CFE

Deputy Rehabilitator Deputy Rehabilitator



Mbr 1023

KSBIT-Workers Compensation Fund

Assessment Invoice
REMITTANCE COPY

BREATHITT COUNTY BOARD OF EDUCATION
State Manager Larry Hammond

Please make checks payable to:

KSBIT-Workers Compensation Fund

o 10400 Linn Station Rd, Suite 211
Jackson, KY 41339 Louisville, KY 40223-3839
Year Premium Loss Assessment Total Kentucky Total Amount
Assessment per Summary Assessment Special Fund Due
per Summary (Prem + Loss) (KYSFA) {Asmt + KYSFA)
1990 1,296 1,590 2,886 488 3,374
1991 2,686 - 2,686 454 3,140
1992 8,408 13,225 21,633 2,527 24,160
1993 8,415 - 8,415 983 9,397
1994 1,389 - 1,389 171 1,560
1995 = - - - -
1996 4,070 16,918 20,988 1,889 22,877
1997 11,816 17,823 29,639 2,667 32,306
1998 29,813 5,257 35,070 3,156 38,226
1999 22,115 73,968 96,083 8,647 104,730
2000 = - - - 2
2001 - - - -
2003 - - - - -
2004 139 1,141 1,279 147 1,426
2005 - - - s
2006 - - - -
2007 6,444 - 6,444 419 6,863
2008 11,326 - 11,326 736 12,063
2009 13,623 - 13,623 886 14,509
2010 22,330 - 22,330 1,451 23,782
2011 30,901 21,066 51,967 3,378 55,345
2012 26,292 - 26,292 1,680 27,973
2013 25,978 - 25,978 1,631 27,610
Total 227,041 150,988 378,030 31,311
Total Amount Due $409,341

PAYMENT OPTIONS:

O
-

O

[ $409,341 Full Payment Enclosed |
| $409,341 Plan to Participate in Bond Issue (Full Payment due September 30, 2014) }
$102,335 25% Payment Enclosed
and
$307,005 Remaining Balance to be paid in Equal Payments over 2-6yrs beginning

August 31, 2015 (choose one)

[[] 2vyears [] 3years D ayears [] Syears [] 6years




KSBIT-Workers Compensation Fund

Assessment Invoice
MEMBERS COPY

BREATHITT COUNTY BOARD OF EDUCATION
State Manager Larry Hammond

420 Court St.

P.0. Box 750
Jackson, KY 41339

Mbr #1023

Year Premium Loss Total Total SFA Tax | Total Amount
Assessment Assessment Assessment Due
per Summary | per Summary | (Prem + Loss) (Asmt + SFA)
1990 1,296 1,590 2,886 488 3,374
1991 2,686 - 2,686 454 3,140
1992 8,408 13,225 21,633 2,527 24,160
1993 8,415 - 8,415 983 9,397
1994 1,389 - 1,389 171 1,560
1995 - - - - -
1996 4,070 16,918 20,988 1,889 22,877
1997 11,816 17,823 29,639 2,667 32,306
1998 29,813 5,257 35,070 3,156 38,226
1999 22,115 73,968 96,083 8,647 104,730
2000 - - = - -
2001 - - - -
2003 - - - - -
2004 139 1,141 1,279 147 1,426
2005 - - - -
2006 - - - -
2007 6,444 - 6,444 419 6,863
2008 11,326 - 11,326 736 12,063
2009 13,623 - 13,623 886 14,509
2010 22,330 - 22,330 1,451 23,782
2011 30,901 21,066 51,967 3,378 55,345
2012 26,292 - 26,292 1,680 27,973
2013 25,978 - 25,978 1,631 27,610
Total 227,041 150,988 378,030 31,311
Total Amount Due $409,341
% of Total Assessment to Members Earned Premium 24.5%

Please make checks payable to:

KSBIT-Workers Compensation Fund
10400 Linn Station Rd, Suite 211
Louisville, KY 40223-3839
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