THIS IS A DECISION PAPER

TO:

Members of the Nelson County Board of Education

FROM:

Tim Hockensmith, Director of Finance and Budget

CC:

Janice O. Lantz, Superintendent

DATE:
   August 21, 2007
RE:
   2007-2008 Tax Rate

ISSUE:

Adoption of tax rates for 2007-2008. 

RECOMMENDATIONS:
I recommend the Nelson County Board of Education adopt the 4 percent rate of 56.4 cents per $100 dollars of real property and 59.5 cents per $100 dollars of personal property. This rate includes .1 to recover losses due to prior year exonerations. I further recommend the Nelson County Board of Education levy a rate of 54.80 per $100 dollars in valuation for motor vehicles.

RECOMMENDED MOTION:
I move that the Nelson County Board of Education adopt the four percent increase tax rate of 56.4 cents  for real estate, 59.5 cents for tangible property and 54.8 cents for motor vehicles for 2007-2008.
