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 SPENCER COUNTY PUBLIC SCHOOLS

Board of Education Agenda Item

Item #  ____________________________
Meeting Date:  May 19, 2014
Topic/Title:  Request to Approve Annual Lines of Insurance
Presenter:  Brett Beaverson
Origin


Topic presented for information only (no board action required).

Action requested at this meeting.


Item is on the consent agenda for approval.


Action requested at future meeting, ___________________ (date).


Board review required by –


  
State or federal law or regulation


  
Board of Education policy


  
Other  ___________________________________________

Previous Review, Discussion or Action


No previous Board review, discussion or action


Previous review or action

[image: image1.png]Juiy 1,2013 Renewal Renewal
to Premium Premium
July 1,2014 w!'$ 5,000 w!'$ 10,000
Expiring Deductible on Deductible on
Premium Property Property
Property 3 58,238.00 | § 55,966.00 | $ 55,093.00
| General Liability $ 3344000 | $ 37,821.00| § 37,821.00
Crime $ 240500 | § 99200 § 992.00
Iniand Marine $ 3,689.00 [ $ 3,250.00 | § 3,259.00
/Auto $ 49,496.00 | § 49,966.00 | S 49,966.00
Umbrella $ 2347500 | § 25320.00 | § 25,320.00
[ Total Premium $ 170,743.00 | § 17332400 | § 172,451.00
[TRIA Package $ 7,052.00 [ $ 7.134.00 [ § 6,985.00
TRIA Umbrella $ 70400 [ $ 760.00 | § 760.00
Total TRIA 8 7.756.00 | § 7,894.00 | § 7,745.00
Total Annual Premium $ 178,499.00 | § 181,218.00 | § 180,196.00
{ Total Package +
Total TRIA )
Direct Comparison - Premium Increase % 1.55%




Date: 

Action:


Background/Summary of Information
This is a request to approve the attached quote for Property, General Liability, Crime, Inland Marine, Auto, Umbrella, plus Terrorism Risk Insurance Act (TRIA). According to our agent the 1.55% increase is .45% under the average school insurance increases. The difference in the attached premiums is in the property deductibles offered. I am recommending we continue with a $5000 deductible which means our total premium will be $181,218.
Impact on Resources  (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
__VG_____  Finance Officer
Timetable for Further Review or Action: N/A
SUPERINTENDENT’S RECOMMENDATION
Recommend approval of annual lines of insurance as requested.
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