THIS IS A DECISION PAPER

TO:

HARDIN COUNTY BOARD OF EDUCATION

FROM:
Nannette Johnston, Superintendent
DATE:

FEBRUARY 20, 2014
SUBJECT:
APPROVAL OF OWNER AND FINANCIAL ADVISOR ENGAGEMENT CONTRACT 
ISSUE:  

The Board needs to approve the Financial Advisor Engagement Contract between the Hardin County Board of Education and the Hilliard Lyons. 
FACTS


The Board has used Hilliard Lyons as Financial Advisor on past bond sales for construction projects.  The approval of this contract will allow Hilliard Lyons to assemble the collection of documents and advise the Board on proposed bond sales in relation to the New Elementary School to replace G.C. Burkhead and refunding of Bond Series 2005 and 2006.   The new elementary school project will be new project bond sales.  The refunding bond series will be to sale bonds that will save the district money on existing 2005 and 2006 bond series.
RECOMMENDATION


I RECOMMEND THE BOARD APPROVE THE ATTACHED FINANCIAL ADVISOR ENGAGEMENT CONTRACT WITH THE HARDIN COUNTY BOARD AND HILLAIARD LYONS FOR THE PURPOSE OF ADVISEMENT AND REPRESENTATION ON REVENUE BONDS TO FUND THE NEW SCHOOL TO REPLACE G.C. BURKHEAD AND REFUNDING OF THE 2005 AND 2006 BOND SERIES.
RECOMMENDED MOTION


I MOVE THE BOARD APPROVE THE ATTACHED FINANCIAL ADVISOR ENGAGEMENT CONTRACT WITH THE HARDIN COUNTY BOARD AND HILLAIARD LYONS FOR THE PURPOSE OF ADVISEMENT AND REPRESENTATION ON REVENUE BONDS TO FUND THE NEW SCHOOL TO REPLACE G.C. BURKHEAD AND REFUNDING OF THE 2005 AND 2006 BOND SERIES.
