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SPENCER COUNTY PUBLIC SCHOOLS

Board of Education Agenda Item

Item #  ____________________________
Meeting Date:  September 23, 2013
Topic/Title:  Request to Approve KISTA Bus Purchases
Presenter:  Brett Beaverson
Origin


Topic presented for information only (no board action required).

Action requested at this meeting.


Item is on the consent agenda for approval.


Action requested at future meeting, ___________________ (date).


Board review required by –


  
State or federal law or regulation


  
Board of Education policy


  
Other  ___________________________________________

Previous Review, Discussion or Action


No previous Board review, discussion or action


Previous review or action

Date: 

Action:


Background/Summary of Information
This is a request to purchase three (3) conventional 66 passenger buses using KISTA Equipment Lease Revenue Bonds. The total cost minus finance charges is $255,225.
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Impact on Resources  (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
__vg __  Finance Officer   Please see the attached communication explaining the KISTA program and a sample payment schedule for one bus purchase of $90,000.  The resolution for purchase is also attached and requires your adoption to participate.  Payments would begin in September 2014.  
Timetable for Further Review or Action: N/A
SUPERINTENDENT’S RECOMMENDATION
Recommend the use of KISTA to purchase 3 conventional, 66 passenger buses as requested.
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