Memo

To: Tim Hockensmith- Nelson County School District
From: Joe Nance- Ross, Sinclaire & Associates, LLC
Subject: Bond Issue

Date: June 3, 2013

ce: File

I am writing in follow-up to our recent conversations related to the steps needed to
refinancing of your 2010A and 2010B series bonds. We are projecting a savings of
$905,283. In order to complete the issues, action is required by your Board and the
Nelson County School District Finance Corporation.

Action Required by the Nelson County Board of Education

1. Adopt a Resolution authorizing the Nelson County School District
Finance Corporation to issue refunding revenue bonds.

Action Required by the Nelson County School District Finance Corporation
1. Confirm Officers

2. Adopt a Resolution authorizing the issuance of Refunding Revenue
Bonds.

I have attached a copy of the meeting notice for the Finance Corporation. You should
provide a copy of the notice to your local newspaper at least 24 hours prior to the
meeting.



REFINANCING OF 2010A and 2010B BONDS

NELSON COUNTY SCHOOL BOARD RESOLUTION

RESOLUTION OF THE BOARD OF EDUCATION OF THE NELSON COUNTY SCHOOL
DISTRICT INITIATING THE REFINANCING PROCESS IN ORDER TO REFUND AND RETIRE
SCHOOL BUILDING REVENUE BONDS (SERIES 2010A & 2010B) ORIGINALLY ISSUED
TO FINANCE THE PROJECT; CONFIRMING THE ACCEPTANCE OF AN OFFER OF
ASSISTANCE FROM THE SCHOOL FACILITIES CONSTRUCTION COMMISSION;
AUTHORIZING AND APPROVING THE EXECUTION OF A CONTRACT, LEASE AND
OPTION WITH THE NELSON COUNTY SCHOOL DISTRICT FINANCE CORPORATION AND
ANY FURTHER NECESSARY INSTRUMENTS; APPROVING THE PLAN OF REFINANCING
SAID PROJECT GENERALLY.

NELSON COUNTY SCHOOL DIST. FINANCE CORPORATION RESOLUTION

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE NELSON COUNTY SCHOOL
DISTRICT FINANCE CORPORATION, RELATING TO AND PROVIDING FOR THE
ISSUANCE OF $28,100,000 PRINCIPAL AMOUNT (SUBJECT TO A PERMITTED
ADJUSTMENT OF $2,810,000) OF SCHOOL BUILDING REFUNDING REVENUE BONDS,
SERIES OF 2013 (THE REFUNDING BONDS) IN ACCORDANCE WITH SECTIONS 58.180
AND 162.120 THROUGH 162.290 AND 162.385 OF THE KENTUCKY REVISED STATUTES
FOR THE PURPOSE OF REFUNDING AT OR PRIOR TO THEIR RESPECTIVE MATURITIES
THE OUTSTANDING NELSON COUNTY SCHOOL DISTRICT FINANCE CORPORATION
SCHOOL BUILDING REVENUE BONDS, SERIES OF 2010A, DATED JUNE 1, 2010 AND
NELSON COUNTY SCHOOL DISTRICT FINANCE CORPORATION SCHOOL BUILDING
REVENUE BONDS, SERIES OF 2010B, DATED DECEMBER 1, 2010 (THE PRIOR ISSUES)
THROUGH THE DEPOSIT AND INVESTMENT IN THE ESCROW FUND OF THE NET
PROCEEDS OF THE REFUNDING BONDS; PROVIDING FOR THE PAYMENT OF
PRINCIPAL OF AND INTEREST ON SAID PRIOR ISSUES AS SAME MATURE OR BY
REDEMPTION IN ADVANCE OF MATURITY; PROVIDING FOR THE CREATION OF
CERTAIN FUNDS TO EFFECT THE DEFEASEMENT OF THE RIGHTS OF THE
REGISTERED OWNERS OF THE BONDS OF THE PRIOR ISSUES AND THE TRANSFER OF
CERTAIN AMOUNTS INTO CERTAIN FUNDS; PROVIDING FOR THE PAYMENT OF SAID
REFUNDING BONDS AND THE INTEREST THEREON, PROVIDING FOR THE RIGHTS OF
THE REGISTERED OWNERS OF SAID REFUNDING BONDS AND THE ENFORCEMENT
THEREOF; AND PROVIDING FOR AN ADVERTISED PUBLIC COMPETITIVE SALE OF SAID
REFUNDING BONDS.



MEETING NOTICE

Nelson County School District Finance Corporation

There will be a special meeting of the Nelson County School District Finance
Corporation on Tuesday, June 18, 2013 in immediately before the regular meeting of
the Nelson County Board of Education (approximately 4:45 p.m.). The meeting will be
held at the Central Office of the District. The purpose of the meeting is to consider
adopting a resolution authorizing the issuance of refunding revenue bonds for school
building purposes. Agenda ltems are as follows:

1. Call to Order

2. Confirm Officers

3. Consider Resolution for refunding revenue bonds
4. Adjourn
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