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 SPENCER COUNTY PUBLIC SCHOOLS

Board of Education Agenda Item

Item #  ____________________________
Meeting Date:  April 22, 2013
Topic/Title:  Request to Approve Lines of Insurance for 2013-14
Presenter:  Brett Beaverson
Origin


Topic presented for information only (no board action required).

Action requested at this meeting.


Item is on the consent agenda for approval.


Action requested at future meeting, ___________________ (date).


Board review required by –


  
State or federal law or regulation


  
Board of Education policy


  
Other  ___________________________________________

Previous Review, Discussion or Action


No previous Board review, discussion or action


Previous review or action

[image: image1.emf]Lines of Coverage Premium Deductible PremiumDeductible

Property 61,722 5,000 70961 5,000

Equipment Breakdown 1,320 5,000 6326 1,000

General Liability 33,270 1,000 - 5,000 24641 1,000

Educators Legal Liability included GL 5,000 35359 10,000

Crime 2,405 1,000 987.46 500 - 1000

Inland Marine 3,689 500 -1,000 589 1,000

Fleet 49,4961,000 - 15,000 49479 1,000

Umbrella/Ed Excess Liab 23,475 10,000 41,011 0

$175,377 $229,354

TRIA Premium Total Premium Total

Property 3,283.00 65,005 1,533 Included

Equipment Breakdown NA 1,320

General Liability 370.00 33,640 64 Included

ELL included GL 18 Included

Crime NA 2,405 NA NA

Inland Marine 85.00 3,689 2 Included

Fleet NA 49,496 NA NA

Umbrella 704.00 24,179

$4,442 $179,734 1,617

KY Insurance Group

$179,734 $229,354

Commonwealth Risk

Listed in ELL

Date: 

Action:


Background/Summary of Information
Recommended: 
KY Insurance Group - (Ohio Casualty)

This recommendation is based on careful analysis of bids, follow up questions with agents, other district recommendations, and review of property loss runs. While the deductible under OC is $5K vs. $1K from CRI for content, our loss runs reflect that the savings in premium still exceeds what we would be out of pocket on deductibles. Additionally a scoring rubric was used in order to assist in the decision:

Points Possible:

209
KIG:
168.5

CRI:
165.5

Impact on Resources  (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
__vg_  Finance Officer  Please consider approving the addition of violent response coverage to the OC policy – cost will range from $375 to $1,203 depending on the level of coverage requested.  Increase over current year premium is $6,749. 
SUPERINTENDENT’S RECOMMENDATION
Recommend the Kentucky Insurance Group representing Ohio Casualty the insurance carrier for SCPS; 2013-2014.
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