RESOLUTION REGARDING 
NELSON COUNTY EDUCATION ENDOWMENT FUND

WHEREAS, the Nelson County Education Endowment Fund (NCEEF) was formally incorporated on January 13, 2000 as a 501(c) (3) non-profit organization for the primary purpose of developing alternative sources of income to support educational programs and activities of Nelson County Schools and to become a vehicle for partnership between the community and the Board of Education to further that end; and 

WHEREAS, the NCEEF Board of Directors voted on February 28, 2013 to dissolve that organization in the manner provided by the Laws of the Commonwealth of Kentucky; and 
WHEREAS, the NCEEF Board of Directors voted to convey remaining assets to the Nelson County Board of Education for a public purpose, as prescribed in the NCEEF Articles of Incorporation; and

WHEREAS, the NCEEF has, since it was founded, raised and contributed as much as $750,000 in support of the programs and activities of the Nelson County Board of Education; and

 WHEREAS, the Nelson County Board of Education is deeply thankful for the service of all those who have contributed to the success of the NCEEF; and 
WHEREAS, the Nelson County Board of Education wishes for the Nelson County Schools and students to continue to have the benefit and support of a non-profit organization devoted exclusively to enhance the quality of education in Nelson County through the making and receiving of grants, gifts and activities in support of that end; and 

WHEREAS, the NCEEF Board has conveyed substantial assets to the Nelson County Board of Education; 

NOW THEREFORE BE IT RESOLVED, that the remaining NCEEF assets be used as seed money to assist in the formation of a new non-profit organization to insure the continued funding of the important work our schools do for Nelson County students and our community.
BE IT FURTHER RESOLVED, that this resolution be spread on the official minutes of the Board of Education and that a copy thereof be conveyed to the new organization to be formed and continue this important work.
