Hardin County Board of Education

February 22, 2013 - 11:00 AM

Hilliard Lyons 

500 W. Jefferson St., 8th Floor 

Louisville, KY  40202

I. Call to Order  

Chairperson Kay Sharon called the meeting to order.

The following board members were present:

Kay Sharon, John Emary, Mike Kinney, Suzy Broadwater and Charlie Wise.

II. Discussion of Bonding Capacity  

Chip Southerland and Kelly Flechler of Hilliard and Lyons presented to the Hardin County Board of Education, information on construction projects and the Bonding Capacity for the district.  The district was shown the existing debt service on past construction projects that is payable from restricted funds and the amount of revenue that exists for new debt service.  

Costs for new projects that include ECCC, NHHS Phase 7, new schools to replace GCB and Howevalley were discussed.  The relationship of new costs as to impact on current bonding capacity by Level Debt Service verses Wrapped Debt Service was explained to the Board.  The Board was informed on the level of Bonding Capacity that will exist after the four projects have been bonded.

III. Adjourn  

Order #10342 - Motion Passed:  There being no further business, approval to adjourn the meeting passed with a motion by Mr. John Emary and a second by Mr. Charlie Wise.  

Ms. Suzanne Broadwater    Yes

Mr. John Emary            Yes

Mr. Mike Kinney           Yes

Ms. Kay Sharon            Yes

Mr. Charlie Wise          Yes

_____________________________________

Chairperson

_____________________________________

Superintendent

