COMMONWEALTH OF KENTUCKY
Department of Education
Office of District Support Services

Bond of Depository for Public School Funds

The undersigned, Heritape Bank of _ Hopkinsville, Kentucky, hereinafter referred to as the Depository, hereby acknowledges itself
bound to the Commonwealth of Kentucky, and the Todd County Board of Education, in the penal sum of _Eight Million Two Hundred
Thousand doilars ($_8,200.,000.00 )* that it, as depository of the Todd County Board of Education, shall well and truly discharge the duties
of said office according to law, account for, to the proper authorities, and pay over to all parties legally entitled thereto on proper warrants all
funds that may come into its hands as Depository of the Board of Education aforesaid for a maximum

of 2 years, beginning _June 10, 2011

As collateral for this undertaking the undersigned hereby pledges __Agency and Kentucky Municipal Bonds (type of collateral** -

attach portfolio) in the principal sum of _Eight Million Two Hundred Thousand  dollars ($_$.200.000.00)*** depesited in escrow with the
Federal Home Loan Bank of _Cincinnati , Ohio, hereinafter referred to as the Escrow Agent, evidenced by the safekeeping receipt filed
in the offices of the local boar of education, provided, however, that at no time shalf the amount of collateral be reduced without the execution of

a new bond which shall have prior approval by the Kentucky Department of Education, Division of School Finance, Frankfort, Kentucky.

The undersigned, the Depository, hereby reserves the right unto itself, (1) to detach and collect for its own use and benefit all coupons of
said bonds as they mature; (2) to substitute for any of said bonds, other United States Government bonds and/or Kentucky School Revenue Bonds
of the same face or par value; (3) to terminate all liability under this bond and escrow deposit by giving thirty (30) days notice, in writing, of its
intention to do so to the chairperson of the _Todd County Board of Eduecation, by registered mail, addressed to such chairperson at Elkton ,
Kentucky, and to the chairperson of the Kentucky Board of Education, by registered mail, addressed to such chairperson at Frankfort, Kentucky.
Within the thirty days, the Depository shall make statements with the board, pay over all funds in its hand to the board, and exhibit to the Escrow
Agent a copy of the settlement, duly receipted by the secretary and chairperson of the board. The Board of Education shall cancel this bond only
by giving thirty (30) days notice in writing, of its intention to do so, to the Depository, by registered mail, and to the chairperson of the Kentucky

Board of Education by registered mail.

It is further conditioned that liability of this bond in not to be effectual untif Federal Deposit Insurance protection is exhausted.

IN WITNESS WHEREOF, the undersigned has caused its corporate name to be subscribed and its corporate seal to be affixed hereof,
this __ 10th day of June, 2011.
Name of Bank __ Heritage Bank

By (Bank Official) u,vwk Titte Senior Vice President Chief Financial Officer

We hereby certify to the Commissioner of Education that the bond appearing hereon is a true copy of the bond executed and delivered

by the Depository of this Board of Education, and it was approved by the

Board of Education on ,20

Chairperson Secretary

*  Should agree with penal sum.
#%¥  This collateral shall consist of United States Government Bonds, Kentucky School Revenue Bonds, and/or Federal Government
Agency Obligations, :

*+% May not be less than penal sum. 2200




HERITAGE BANK

P.O. Box 537 & HOPKINSVILLE, KY 42241-0537 @ WWW.BANKWITHHERITAGE,COM

June 10, 2011

Mrs. Makka Wheeler
Finance Officer
Todd County Board of Education

Dear Mrs. Wheeler

On behalf of the entire family at Heritage Bank, we thank you for the opportunity to
continue our relationship with the Todd County Board of Education, and its

employees.

Heritage Bank agrees to continue.o 'r'é_ ment for an additional two year

term fixed at 2.27%.

ce and technologies




