THIS IS A DECISION PAPER

TO:                 Hardin County Board of Education 

FROM:
Nannette Johnston

DATE:
June 16, 2011
SUBJECT:    Approve Bond of Depository for Public School Funds
ISSUE 

The Hardin County Board of Education must approve the Bond of Depository for Public School Funds.
FACTS

KRS 160.570 and 702 KAR 3:090 require each local board of education-designated depository of funds to execute bond for the faithful performance of its duties.  The bond shall be approved by the local board of education and the Commissioner of Education.  It is the duty of each local board, on the advice of the superintendent, to determine the penal sum of the Bond of Depository by July 1 of each year. 
RECOMMENDATION

APPROVE the Bond of Depository in the amount OF $ 54,795,214.25.
RECOMMENDED MOTION

I MOVE HARDIN COUNTY SCHOOLS APPROVE the Bond of Depository in the amount OF $ 54,795,214.25.
