THIS IS A DECISION PAPER

TO:

Members of the Nelson County Board of Education

FROM:

Wanda Parker, Finance Officer
CC:

Anthony Orr, Superintendent

DATE:
   May 5, 2011
RE:
   403(b) Plan -  Basic Plan Document Amendment
ISSUE:

Current Plan shows a potential conflict for participants wanting to take advantage of the age 50 catch-up contribution amount.  New wording in Amendment will allow participants to take advantage of this option without first using the “catch-up contribution”.
RECOMMENDATION:
I recommend the Nelson County Board of Education approve the Amendment to the 403(b) Plan -  Basic Plan Document
RECOMMENDED MOTION:
I move that the Nelson County Board of Education approve the Amendment to the 403(b) Plan  -  Basic Plan Document.
