Property Cost per Taxpayer

Proposed Tax Scenarios for FY24

Covington Residential - average home $113,610

FY2023 4% Rate | *Option1 | *Option 2
Property Value |5$113,610 |$113,610 |[$113,610 |S$113,610
Rate 89.50 90.80 90.90 92.50
Annual Taxes $1,016.81 |S$1,031.58 |S$1,032.72 |$1,050.90
Difference from
FY23 rate $14.77 $15.91 $34.09

Covington Commercial - average $405,703

FY2023 4% Rate | *Option 1 | *Option 2
Property Value |$405,703 |$405,703 |$405,703 |$405,703
Rate 89.50 90.80 90.90 92.50
Annual Taxes $3,631.04 |S3,683.78 |S3,687.84 |S$3,752.75
Difference from
FY23 rate _ $52.74 $56.80 $121.71

Option 1: Rate of 79.90 for the general fund (operating budget), original

nickel at 5.5 cents plus an additional nickel at 5.5 cents.

Option 2: Rate of 81.5 for the general fund (operating budget), original

nickel at 5.5 cents plus an additional nickel at 5.5 cents.




Covington Independent Public Schools

Tax Rate History
What Rate

Fiscal Year Taken? Real Estate | Tangible |
FY99 86.0

FY00 89.1

FY01 87.0

FY02 89.0

FYO03 86.5

FY04 89.4

FYO05 92.5

FY06 94.2

FYO7 92.2

FY08 96.1

FY09 98.9

FY10 4% 102.6 102.6
FYI11 4% 105.6 105.6
FY12 4% 111.7 111.7
FY13 Compensating 111.7 111.7
FY14 Compensating 115.3 115.3
FY15 Compensating 113.2 115.6
FY16 Compensating 111.1 115.7
FY17 Compensating 109.9 114.5
FY18 Compensating 111.8 114.9
FY19 Compensating 108.4 114.3
FY20 Compensating 107.6 110.3
FY21 Compensating 106.1 108.1
FY22 4% 108.1 108.3
FY23 4% 89.5 100.2

Note: the district pulled data from KDE’s website to get tax rates. The
data doesn’t list what rate was taken in older years.
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