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Tax Report(s) Attached For Covington Independent

Krystal Smith <krystal.smith@education.ky.gov>
Thu 7/27/2023 i2:12 PM
To:Garrison, Alvin - Superintendent, Covington Schools <alvin.garrison@covington kyschools.us>

Cc:Burtschy, Annette - Finance Director <annette.burtschy@covington.kyschools.us>;Cox, Jana - Division of District Support
<jana.cox@education.ky.gov>

ﬂl 6 attachments {1 MB)

Notice Of Hearing Report - Covington Independent.pdf; Report 1 - Covington Independent.pdf; Report 2 - Covington
Independent.pdf; Report 3 - Covington Independent.pdf; Report 4 - Covington Independent.pdf; Tax Rate Guidance.doc;

The Department of Revenue has certified your assessment as of July 27, 2023 . KRS 132.0225
allows 45 days for districts that are not adopting above the 4% rate to establish a final tax rate. Any
district that fails to meet this deadline shall be required to use the compensating tax rate for that year's
property tax bills.

The enclosed 2023-2024 local ad valorem tax rates and revenue statements are certified to the district
board of education by the Commissioner of Education in accordance with KRS 134.590(7), 157.440, and
160.470. If your board wishes to advertise and you would like a sample advertisement, please request a
Notice of Hearing from Sarah Tandy.

You will no longer be required to send signed paper copies to KDE for processing. You need to submit
your rates electronically via the SEEK District Data Submission portal

(https://opsupport.education ky.gov/webforms/). Once you have logged into the web form, please use
the steps below to complete this process:

1. Complete all applicable information on the web based tax rate levied form.

2. At the bottom of the form, save the information, then click on ‘reports’ to print a copy for your
records.

3. Click on 'submit’ to send the information to KDE for processing.

Please find a list of Frequently Asked Tax Questions at the following location:
https://education.ky.qgov/ layouts/download.aspx?

SourceUr]=https://education.ky.gov/districts/SEEK/Documents/Frequently%20Asked%20Tax%20Question
5%2007.21.2023 docx

KRS 157.440 and 157.620 require a minimum five-cent equivalent tax be restricted to categorical
priorities listed in the approved facilities plan for participation in Facilities Support Program of Kentucky
and School Facilities Construction Commission. Your district's Tax Rates Levied form must reflect the
required levy. Please note that if you designated an amount above the minimum levy required to
produce the five cent equivalent are restricted by KRS 160.476 to building fund purposes.

If you have any questions, please contact Krystal Smith at krystal.smith@education.ky.gov or by
telephone @ 502-564-3846 (ext 4425} or Sarah Tandy at sarah.tandy@education.ky.gov (ext. 4454).

Thank you,



o LN
K RS
S

Andy Beshear Jamie Link
Governor Secretary, Education and
Workforce Development Cabinet
Jason E. Glass, Ed.D.
Commissioner of Education and Chief Learner
KENTUCKY DEPARTMENT OF EDUCATION
300 Sower Boulevard ¢ Frankfort, Kentucky 40601
Phone: (502) 564-3141 « www.education.ky.gov
MEMORANDUM
TO: Superintendents and Finance Officers
FROM: Krystal Smith, Branch Manager, District Funding and Reporting Branch
DATE: June 15, 2022
RE: Tax Rate Guidance

KRS 160.470 provides the process by which a local board of education annually adopts
property tax rates. As a result of a question about the process from a district, KDE
recently conducted a review of the statutory requirements. The review determined that
the statute permits a local board of education to adopt a tax rate up to and including the
4% tax rate without advertising or holding a public hearing. In the past, KDE provided
guidance that a board was required to advertise and hold a hearing if they exceeded the
compensating rate. Exonerations may be included in the property tax adoption but will
not trigger any additional advertising or hearing requirements. KRS 132.0225 provides
that, unless the local board is adopting a tax rate, excluding exonerations, above 4%, they
must adopt a property tax rate within 45 calendar days of the Department of Revenue’s
property certification for the school district. If this requirement is not met, the
compensating tax rate will be applied to that year’s tax bills.

Additional
Tax Rate Advertising Hearing Advertising
Below Compensating No No No
Compensating No No No
Above Compensating/Below
4% No No No
Subsection(1) if above 4%, yes | if above 4%, yes | if above 4%, yes
4% No No No
Above 4% Yes Yes Yes
HB 940 No No No

As with any good faith guidance provided by the Kentucky Department of Education, we
strongly recommend that you engage your local board attorney on this matter.

#TeamKDE#TeamKentucky KE NTUCKY AnEqual Opportunity Employer M/F/D



