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 SPENCER COUNTY PUBLIC SCHOOLS

Board of Education Agenda Item

Item #  ____________________________
Meeting Date:  April 22, 2013
Topic/Title:  Request to Approve Workers Compensation Bid
Presenter:  Brett Beaverson
Origin


Topic presented for information only (no board action required).

Action requested at this meeting.


Item is on the consent agenda for approval.


Action requested at future meeting, ___________________ (date).


Board review required by –


  
State or federal law or regulation


  
Board of Education policy


  
Other  ___________________________________________

Previous Review, Discussion or Action


No previous Board review, discussion or action


Previous review or action

Date: 

Action:


Background/Summary of Information
Commonwealth Risk is recommended as the bid winner for Workers Compensation with a premium of $153,292.15. Please understand that KEMI is a risk pool similar to KSBIT; however, to our knowledge, KEMI has a stronger financial standing.
[image: image1.emf]Recommendation: Commonwealth Risk

Worker's Compensation

KEMI KEMI KEMI

Curneal & Hignite Commonwealth Risk Kentucky Insurance

Type Amount Factor Amount Factor Amount Factor

Total Manual Premium 174,370.00 174,370.00 176,288

Employers Liability Limits 1,918.07 0.011

Total Subject Premium 176,288.07

Experience Modification Premium 65,226.59 1.370 $65,227.00 1.370 37,020 1.210

Total Modified Premium 241,514.66

Schedule Rating Premium 169,060.26 0.700 -72,454.00 0.700 1.000

Premium Discount -19,057.00 -19,057.00 24,632

Expense Constant 240.00 240.00 240

Estimated Annual Premium 150,243.26 150,244.00 188,916

Kentucky Special Fund Assessment 9,435.32 9,435.32 11,864

TOTAL EST ANNUAL POLICY PREM 159,678.58 159,679.32 200,780

Actual Bid Estimate $159,679.32 $153,292.15 0.96 200,780

Professional -  8868 $62,860.00

Drivers - 7380 $70,585.00

All Other - 9101 $40,925.00

Commission Discounted


Impact on Resources  (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW)
__vg__  Finance Officer An increase of $23,814 from current year premium.
SUPERINTENDENT’S RECOMMENDATION
Recommend Commonwealth Risk for the Worker’s Comp Insurance 
104

