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Item #  _____________________________
Meeting Date_______09/24/12 _______

Topic/Title         2012-2013 Indirect Cost Rate_________________________________
Presenter  ____Charles Adams,  Superintendent_____________________________
Origin

______  Topic presented for information only (no board action required).

___X__  Action requested at this meeting.

_______ Item is on the consent agenda for approval.

____ __  Action requested at future meeting, ___________________ (date).

______  Board review required by –


  ______  State or federal law or regulation


  ______  Board of Education policy


  _____    Other  _________________________________________________

Previous Review, Discussion or Action

____X___ No previous Board review, discussion or action

____ __   Previous review or action


  Date  __________ _________________________________________________

  Action  ______________________ ___________________________________
Background/Summary of Information
The 2012-2013 indirect cost rates have been released by KDE.  Our non-restricted rate is 13.11 and our restricted rate is 3.13.   Board approval of the rate is required for the district to be able to assess indirect cost.

Impact on Resources (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW). 
_vg__ Finance Officer     
Timetable for Review or Action.
SUPERINTENDENT’S RECOMMENDATION

Considering this has allowed us to capture a percentage of the profits from Food Service and Bear Care for General Fund use, I would strongly recommend that the board adopt the rates identified above.

