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Special Called  Meeting

Agenda Item

Item #  _____________________________
Meeting Date_______05/21/2012 _______

Topic/Title         SBDM Carry Forward of 2011-2012 Funds____________________
Presenter  ____Charles Adams,  Superintendent_____________________________
Origin

______  Topic presented for information only (no board action required).

___X__  Action requested at this meeting.

_______ Item is on the consent agenda for approval.

____ __  Action requested at future meeting, ___________________ (date).

______  Board review required by –


  ______  State or federal law or regulation


  ______  Board of Education policy


  _____    Other  _________________________________________________

Previous Review, Discussion or Action

____X___ No previous Board review, discussion or action

____ __   Previous review or action


  Date  __________ _________________________________________________

  Action  ______________________ ___________________________________
Background/Summary of Information
According to GASB 54 guidance issued by KDE SBDM funds to be carried forward from a previous year requires the board to take action to commit these funds before the fiscal year end.  Requesting Board approval to allow funds remaining in current year SBDM Section 6 allocations and Sec 7 In-lieu-of-fees be carried forward to the 2012-2013 school year.
Impact on Resources (REQUIRES FINANCE OFFICER’S INITIALS OF REVIEW). 
_vg__ Finance Officer     Actual amounts will not be known until the close of the fiscal year when all purchases have been accounted for.
Timetable for Review or Action.
SUPERINTENDENT’S RECOMMENDATION

Recommend SBDM carry-forward as requested.

